RNI : UPHIN/2009/31180

ISSN: 2250-1894

HHINCTH TAT

SUMANGALAM PRABHA

A Multidisciplinary Peer Reviewed (Refereed) & Open Access Journal

Vol-17 | No.- 1l |Issue-66 | July-Sep. 2026 Impact Factor : 3.006 (120R)

m.@?,@%ﬁaﬁmﬁm@,ﬁml
IATHIR O un.aa N
2 AU, 9. I ST MREQR feafemera, Meayr, Sovol
wfera, _ $ 9. 991 TR I
BUACLRCIICE RS I 74 Ferafdy, Tifec $¥H faafyerer, Riem, darem|
TGS, B0H0 O W, ar=s Rig
1.qd Feuft, SRS TRReR fvafieraa, afern, Sovol
O <. s grea
ST o Freers, TRea el srgEaE uReg, TR
N O R
S - CEERED
@S, favafdeney, O <. oo @ Smara
TGS, S090 AR, Riamere fivm, aas favafeed, aa@Tw, S
O 1. 3ifia HAR fEad e w@ fews,
TRERI TRATTT T, ARe Safia fiwr ke, MER, Torm|
HqEh 91 U AR g
¢ maﬂqmﬁw,mw,mﬁﬁﬁﬂm,mﬁu.l
ST, IrEa A Rig Q 9. T G

3rege, SRR R, W e R freafrenera, @e, wovo
QO 3. i R 9reg

R, o Hfen B HEfdeTerd, MO |
O <. 3 v Rig

STorTifereTre fasmT, wrerr) e freafderer, MRagR|
© <, Wi AR Aarera

T\Q&_‘_Wm AT, A1 Gy F1qeere, e, afew |
T
. ed.sumangalamprabha@gmail.com,
—— AT HIEEAT HEATA — ®

2 8299565646, 9415009252, 7379727999

5 T HIhe, BANERT oRa-3, S0U0
www.sumangalam.org




RNI : UPHIN/2009/31180 ISSN: 2250-1894
o TG Bl AR ¥Nel et

HHINAH TAT

SUMANGALAM PRABHA

A Multidisciplinary Peer Reviewed (Refereed) & Open Access Journal Impact Factor : 3.006 (120R)
THIEd WS Td IBEHS AvSd
PEER REVIEW MEMBERS & ACADEMIC BOARD

Yrexfoes wrwgterar / Academic Advisors

Prof. Pradeep Rao, Registrar, Mahayogi Gorakhnath University, Gorakhpur, Uttar Pradesh.

Prof. Yogendra Pratap Smgh, Director, Govind Ballabh Pant Social Science Institute, Prayagraj, Uttar Pradesh.

Prof. (DI') Punit Kumar Dwivedi, Group Director, Oxford International College & Indore International College, Indore, M.P.
Prof. Durgesh Chaudhary, Department of Religion and Philosophy, Banaras Hindu University, Varanasi, Uttar Pradesh.

Prof. Sabhajeet Yadav, Former Director, NTPC Campus, Mahatma Gandhi Kashi Vidyapith, Varanasi, Uttar Pradesh.

Dr. Parmendra Slngh, Deputy Director General, Uttar Pradesh Council of Agricultural Research, Lucknow, Uttar Pradesh.

Dr. Rajkumar Chaubey, Department of Philosophy at St. Columba's College, Jharkhand, Bihar.

Dr. Rekha Tripathi, Regional Director, Uttar Pradesh Rajarshi Tandon Open University, Kanpur, Uttar Pradesh.

AHI e HUSH / Referred Reviewer Acadmic Board

Prof. Lavkush Mishra, Professor Institute of Tourism and Hotel Management Dr Bhimrao Ambedkar University, Agra

Prof. Ravindra Pratap Slngh, Senior Professor of English Department of English and Modern European Languages University of Lucknow
Prof. Amod Kumar Rai, Professor Dept of English, Pn. Deen Dayal Upadhyay Gorakhpur University, Gorakhpur.

Prof. Ashok Kumar Sll’lgh, Head, Department of Soil Science & Agricultural Chemistry, Shri M.M.T. Post Graduate College, Ballia
Prof. Savita Bhardwaj, Ex. Principal, (Philosophy) Govt.Girl's P.G. College, Ghazipur.

Prof. Baikunth Nath Pandey, Principal,(Genetics and Plant Breeding) Satish Chandra College, Ballia,

Prof. Dharmendra Singh, Department of Agriculcher, SMTD College, Ballia.

Dr P.S.V. Balaji Rao, Professor & Head, Vidyavardhaka college of Engineering, Mysore

Dr. Ambrish Smgh, Assistant Professor (Management) Rajkiya Engineering College Azamgarh.

Dr. Amarj it Yadav, Assistant professor and co-ordinator, Faculty of Yoga and Alternative Medicine, University of Lucknow

Dr Shreeprakash Tiwari, Assistant Professor, Kashi Naresh University, Bhadohi, U.P.

Dr. Amit Kumar Srivastava, Assistant Professor Shivaji College, Delhi University, Delhi.

Dr. Ashwani Kumar Yadav, Assistant professor(History) Sivaji College, Delhi University, Delhi.

Dr. Atul Tripathi, Assistant professor, Philosophy, BABS Law College, Kunda, Pratapghar.U.P.
RYere e Shri Anil Kumar Chaubey, Advocate, Lucknow

Indexing / Abstracting

g’ﬂ’m w1 B faffr= Qe va Tu—wael Indexing / Abstracting Databases ¥ ¥dtag @ @1 faen & w1t o o w1 &

Academic search lete- EBSCO host The open Access digital Library Research Gate

Internet Alert Directory of open Access Journals Google . et
Open Access Resources PSOAR PDF Search Engine ORCID

Indian Journal.com online version Electronic Jounals Indian Citation Index = Go gle
1JOSR www.iZor.com Research Hib &7 Scholar

W YHRTS 9 Yadb— IARAR, ER1 i 3MHie, 33-d< s, a@Ts 3 Jfad aen
5 AN AThe (HURAd ), BAEN TGS A THIRT




)

Sumangalam Prabha

A Peer Reviewed (Refereed) & Open Access Journal

S RNI NO.- UPHIN/2009/31180

ISSN: 2250-1894
Vol.-17, No.-11, Issus-66
Year: July- Sep. 2026

10.

11.

12.

13.

14.

15.

16.

forsrer et

Endangered Folk Dance Traditions of Uttar Pradesh :

Challenges and Prospects

- DR. Lavkush Dwivedi

T TR 1. H | HHET eI U fomet

- o IRITFAR

Tt (BRICS) H W o1 s1fHerT: SIgYel saareer, HTiieh S 37 oif4eh
HEMEIEICH

- TR AR

Torh i IRA @2047 Y HeheqqT T 9T g1 ST IR fTehar

- Sfo T

Ta-ATeh YeTe e TTelsi(+eh-Tasi] WTfiery

- AETRETAR

R ATl TR e, T shetTeh R Ud EiTien HigarsTe o fersdwor
- ISt

o ue sl farnfofat o amifsmen saaer, Qftres sueer qer gamcHs
FITR hT oT-TcHh STEII |

- o T TAR

Effect of ESG Performance on Firm Performance: A Panel Data Study of
Indian Listed Companies

- Dr. M\M. Varshney

TR ¥ SHoreh TielT: TR Reerfereh qecel T, TTer GeeT Ue &ed AT stefeaaee
CARCEN]

- wfar T

ek o Sfgeita ST Tgam St A1 f&d anfeca & sifveafte

- o &F ARG

fewg et g, et 1Y T forre

- oyl

TN o GTH T Acohlehi= THTS T THTS (T YT U ST Tersh STeRm)
- TR AR

Malaviya’s Principles on Women’s Emancipation and Gen Z Aspirations:
A Comparative Study

- Sneha Verma

sl gY H STTEaTE 1 e Rt e

- o slirerer foart

TTateR, S Te o, G¥1 ok HIE)/TIaT foreTi ohT T edTcreh STEe

- R

Tfgerstl § forfir wrerar va fodta qumeRe: T STves STeE (SAUE
Tt % forgiy wef o)
- 1w e, 2. o SHRGH Ied

A Multidisciplinary Research Journal

01-04

05-08

09-11

12-16

17-21

22-25

26-30

31-36

37-40

41-44

45-47

48-50

51-56

57-61

62-65

66-69

Impact Factor: 3.006(120R)







(T) Sumangalam Prabha ISSN: 2250-1894
. APeer Reviewed (Refereed) & Open Access Journal Vol.-17, No.-II, Issus-66
Eiemmdl RNT NO.- UPHIN/2009/31180 Year: July-Sep. 2026

Endangered Folk Dance Traditions of Uttar Pradesh : Challenges and Prospects

DR. Lavkush Dwivedi
Senior Fellow,
ICSSR New Delhi

PP.NO- 01-04 Received: 19.07.2026 Accepted:01.08.2026 Email:lavkushdwivedi@gmail.com

Abstract-'Lok' (folk tradition) serves as a strong and most reliable career for our art and culture,
offering an authentic portrayal and reflection of the daily activities, interests, and expressions of the common
people. Acting as the very foundation of our lives, it also provides us with the energy to move forward and
continue our endeavours. Today, a mother's lullabies have vanished from the courtyards of our homes; the
modern diversions now available to entertain the mind have created a world where, far from resonating with the

chords of heartfelt emotion, even the faint, fragrant essence of such sentiments has completely faded away.

Keywords: Folk Dance, Tradition, Culture, 'Lok’, Acting, Modern diversions, Climate, symbolic

Introduction- In the villages of yesteryears—during festivals like Holi, Diwali, and other
celebrations—we would gather together to foster a sense of collective unity and share our deepest emotions
with one another; all of this is now gradually becoming a mere dream. The wholesome entertainment that
people once derived from their folk songs and music has today been swept away by the whirlwind of
commercialism. The excuse often cited for this decline is a lack of time; however, the truth is that we are
simply drifting further and further away from our own folk traditions. Consequently, we face the looming
crisis of having nothing left to pass on to the generations to come.

The vast canvas of Uttar Pradesh is so thoroughly steeped in the diverse hues of folk culture—its
vibrant reds, lush greens, and boundless exuberance—that it has become imperative to document and
describe these facets in a single, comprehensive account. Across this expansive terrain-stretching from
Ballia to Saharanpur, from Gautam Buddha Nagar to Gorakhpur-Deoria, and from Lakhimpur to
Chitrakoot- Sonbhadra- more than hundred folk traditions flow in a ceaseless stream.

Yet, in the current climate, the collective folk psyche has been reduced to merely a ritualistic
engagement with these traditions—a mere act of symbolic sipping, superficial immersion, or cursory
cleansing—for we are no longer able to connect with their profound inner essence. Consequently, the true
spirit of reverence and devotion toward these traditions has all but vanished. Thus, the need of the hour is
the preservation, promotion, and presentation of these art forms, ensuring that this invaluable heritage

remains safeguarded and continues to infuse the folk culture with ceaseless vitality.

2. Regional Descriptions of Endangered Folk Dances: In Uttar Pradesh, folk songs and their
associated dances are sung on various occasions, such as Birha, Alha, Nautanki, Chanaini, Dhobiya,
Kaharwa, Rasiya, Nirgun, Jogiya, Sohar, Mundan, Pai, Yagyopavit, Marriage, Nakata, Kajri, Hindola,
Hori, Chaita, Chaiti, Chaumasa, Barahmasa, Bahura, Godhna, Pidia, Gondau, Ropni, Nirvahi, Sohni, Jatsar,
Charkha, Kolhu, Chhaparhiya, Titira, Baithwari, Bhorhara, Chautala, Ulara, Jhumar, Lachari, and Pachara.

However, with fewer singers remaining, the danger of their related dances disappearing has increased
significantly. The popularity of these singers and dancers has diminished significantly in the modern era,

even though they are used extensively in films and other entertainment mediums made both domestically
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and abroad. Visualizing these endangered folk dances of Uttar Pradesh, categorized and presented
separately through various cultural regions, will facilitate study.
To this end, culturally, Uttar Pradesh can be categorized into six cultural regions: Awadh, Purvanchal,
Sonanchal, Bundelkhand, Braj, and Paschimanchal. The state's districts can be classified as follows:
Sr. No. | Cultural Region Districts Covered Total
1. Awadh Region Ayodhya, Ambedkar Nagar, Gonda, Bahraich, Balrampur, | 23
Shravasti, Basti, Sultanpur, Amethi, Pratapgarh, Jaunpur, Prayagraj,

Lucknow, Sitapur, Pilibhit, Lakhimpur, Raebareli, Barabanki,
Unnao, Hardoi, Shahjahanpur, Kanpur Nagar, and Kanpur Dehat.

2. Purvanchal Varanasi, Azamgarh, Mau, Ballia, Ghazipur, Mirzapur, Deoria, | 14
Kushinagar, Gorakhpur, Siddharth Nagar, Maharajganj, Chandauli,
Bhadohi, and Sant Kabir Nagar.

3. Bundelkhand Banda, Chitrakoot, Fatehpur, Hamirpur, Jalaun, Jhansi, Mahoba, | 09
Region Kaushambi, and Lalitpur.
4, Braj Region Agra, Etawah, Mathura, Aligarh, Etah, Mainpuri, Badaun, Kannauj, | 13
Auraiya, Firozabad, Farrukhabad, Kasganj, and Hathras.
5. Pashchimanchal | Rampur, Bareilly, Bulandshahr, Moradabad, Amroha, Sambhal, | 15

Bijnor, Ghaziabad, Muzaffarnagar, Gautam Buddha Nagar,
Saharanpur, Hapur, Meerut, Baghpat, and Shamli.
6. Sonanchal Sonbhadra. 01
The aforementioned regional classification is merely indicative, as cultural traditions cannot be
confined within the confines of specific, rigid geographical boundaries. This is also due to the fact that certain
traditions are found across more than one region. For the sake of convenience in study, a region-wise account
of the endangered or relatively less prevalent folk dances of Uttar Pradesh is presented below:

Sr. Cultural Region Endangered Folk Dance Forms
No.
1. Awadh Region Dhobiya, Kaharaua, Lilli Ghodi, Janghiya, Pasiya, Ahirwa, Natwari, Indrasani
& Natkaura etc.
2. Purvanchal Dhobiya, Dhunmuniya, Kajari, Chaular, Natua, Godau, Jhumar, Lavanda,
Jalua, Karinga, Dula, Nakal, Dhivar & Panwariya etc.
3. Bundelkhand Pai Danda, Diwari, Badhai, Naurta, Dhimariyahi, Kandara, Jawara & Rahas
etc.
4. Braj Region Bhagat & Narsingh etc.
5. Pashchimanchal Gujari, Nautanki (Nautanki is performed in almost all regions of Uttar Pradesh
but requires greater encouragement).
6. Sonanchal Karma, Shaila, Domkach, Agariya, Koldahki, Jhumar & Dharkahari etc.

3. Current Status: Uttar Pradesh abounds in folk songs and the folk dances based upon them; however,
due to a lack of conservation and encouragement, almost all of these traditions stand on the verge of extinction.
As far as their current status is concerned, these folk dances have been relegated to the lowest rung of priority
in almost every region of the state. In other words, people only turn to these traditions when they are unable to
find any other means of entertainment. The artists associated with these forms are largely dependent on all
sections of society for opportunities to showcase their art.

The situation is particularly precarious for dances such as Ahirwa, Kaharwa, Indrasani and Natkaura in
the Awadh region; Dhunmuniya Kajri, Chaular, Natua, Godau, Jhumar, Lavanda, Jaluaa, Karinga, Dula, Nakal,
Dhiwar and Panwariya in the Purvanchal region; Badhai, Naurta, Dhimariyahi, Kandra, Jawara and Rahas in
the Bundelkhand region (within Uttar Pradesh); Bhagatand Narsingh in the Braj region; Gujari in the
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Pashchimanchal region; and in the major tribal areas falling under the state, specifically the Sonanchal region—
dances such as Karma, Shaila, Domkach, Agariya, Koldahaki, Jhumar and Dharkahari etc. .

The reality is that, even today, if you were to drive into these tribal areas, and the local artists will
assume that you had arrived in search of performers or to distribute any government grant, their entire group
would run out on the roads, pleading for an opportunity to demonstrate their respective arts. It is not merely the
tribal communities; artists associated with these traditions in other regions of the state can also frequently be
seen approaching various government departments, institutions, or individuals to request opportunities for their
performances. The inherent constraint faced by both private and government/semi-government events is that,
since these art forms relatively lack the ornamentation, glamour, and dramatic impact often sought after in
modern performances, organizers are unable to offer them many opportunities; consequently, these art forms
remain perpetually in waiting. These vanishing art forms and the artists associated with them must be rescued
from these circumstances.

4. Some Major Reasons for the Endangerment: There are numerous reasons behind the endangerment
of these folk dances of Uttar Pradesh and the decline in their popularity; some of the major reasons are listed

below:
6] Lack of modern resources
(i1) Economic deprivation
(ii1) Lack of education or awareness
(iv) Lack of support and encouragement at various levels
V) Social discrimination
(vi) Comparatively less interest shown by the media

(vii) The dominance of Western culture

(viii)  Lack of interest among the younger generation

(ix) Comparatively fewer opportunities for performance

The irony is that today's new generation possesses virtually no knowledge of these rich folk traditions.
They appear both compelled and eager to perceive whatever social media serves them as their entire world.
These folk traditions of ours, while providing us with energy and direction from time to time, also offer us the
most accessible and effortless means of entertainment; therefore, preserving this folk culture of Uttar Pradesh,
and presenting it as a guiding light for future generations, stands as both the greatest demand and the greatest
challenge of the present era.

5. Efforts to be done for Preservation and Promotion: It is imperative to take effective measures for the
preservation and promotion of the vanishing folk art forms of Uttar Pradesh; otherwise, they will inevitably
fade into oblivion. To this end, the following effective actions can be implemented at various relevant levels:

)] First and foremost, it is essential to identify these traditions; subsequently, a phased effort must be

initiated to preserve these art forms by locating the artists and practitioners associated with them.
To achieve this, an authentic database of these art forms—found across the various regions of the
state—and the artists associated with them must be compiled. This data must then be
systematically documented and disseminated through various media channels to ensure that the
relevant information becomes universally accessible.

(i1) Individuals associated with these art forms must be provided with every possible assistance to

ensure they are mentally and financially equipped to preserve their traditional artistic traditions.

(1i1) To familiarize them with the increasing innovations in the field of art, various performance-

oriented workshops must be organized at regional, state, and national levels; furthermore, these
traditional artists should be allowed to participate in these workshops free of cost to ensure they
remain updated.
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(iv)

V)

(vi)

(vii)

(viii)

(ix)

Concurrently, these artists must also be encouraged to mentor a new generation of practitioners.
To this end, they must be provided with the necessary resources to foster their inclination and
engagement in this direction.

Appropriate performances of these traditional art forms must be organized at various levels to
ensure that the associated artists receive maximum opportunities to perform, thereby enabling
these art forms to serve as a viable means of livelihood for them.

These artists must be provided with essential resources—such as musical instruments, costumes,
jewellery, and other ancillary materials—to further encourage their dedication to this field and to
ensure they remain ever-ready to present their art.

A suitable market must be created for these folk arts, and comprehensive information regarding
these art forms must be disseminated to the general public through all modern mediums of
publicity and promotion.

To foster greater societal acceptance of these artists, it is essential to enhance their public profile
by honouring them on various occasions; this will serve the dual purpose of upholding the dignity
of these art forms while simultaneously elevating the socio-economic standing of the artists
associated with them.

The most significant aspect of folk culture is its inherent spirit of collectivism; therefore,
alongside the preservation and promotion of these art forms, it is equally essential to safeguard
and uphold this sense of collective community.

Against the aforementioned cultural backdrop of the significance and indispensability of folk

traditions, we can, from wherever we stand, raise a clarion call to identify the potential threats facing these folk

dances, investigate the myriad circumstances and causes behind their erosion, and devise remedies for their

preservation. While the need for a nationwide movement or initiative may arise later, we must, first and

foremost, immediately initiate concrete and meaningful efforts to firmly establish our regional heritage and

identity.
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AR 91§ <ITHT T 57 STUEITRd STfereh Ui 21 Iufal & Tioht JaT=d, T, sitg, JNT qoT 29 T
T <A shT el TR ITe fr=i g1 21 S 19 aX1 39 formet | o1y wewl T & Fifeh JaT <IaAT ohl sharet AT
i foreroan 1, ek ot forg oAt AT T o &9 § Tl fora mm 2

YA 9 T % B To TR T % T =] § a, S, Ieaered, STHeH qeT St
1 FoRIY T 2| 36 9O H R N CTERr AR TRl @ I S0 % w9 H aHEE T 8| e Wit
RIT T 81 & o T i ST aTelt, Tt § -3 g aTelt 31 370t ST ek § o 3T Sehie i aret! |t
) 37 YT S TR BT ST Tl SR SR ST ot o o fereiy w9 & et & St 1 e T
T SET 1 T SATEAT AT & fof eIt Q1 SR ST b Fohe TR T & ST 39 STeTon i STYfeh wia-fomet
& fore wehm aTeifres Hare Tonfie foram ST wera 21

FE AT I At IRIAF Y- F2AR e 2 R iR T s T meel e @ o
forspmer eIt &1 1 g1 39 WG Pk SR, TS SR qT T8 ORI o HTEAH § T ST ol 39k e
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areifen @il 7 R, W 5 REgy, Scered il SaTcatis, SEeRTH i dTele 9T ST i ey
T &

T 31a A T e IIHTe SSAETT 81 $8eh STTER ¥1er 31 ST o sft=r areafarsh 5a T 81 s R o
JU 1§ T BT T ol Gt forg R ot w1fn T YRR 81 HITC AR SO I haet s A1 firean o w9 F T
@ S forg e i SaTenss wifth 1 areafass Sfeafh-ET 1 39 9 § WH a1 miE FE S 2
TS T hae AR &, Ffeeh T i qUiaT & ST TehreT SR formet ST forerm 81 TRt e <Ia TEY i 2
AT & ST w7t ST SATH- SR QT STTCH-SThTeH hl V1feh i Sh LT 2

e forg, I S QX T =T oh T X ST (R ST © | AT <A1 foheft et sreq) =t SehTfarer st
areft fftsrar ifth et 21 9 T il o STt @ 37 3T ofieR ehe B el T STWE bl Hft e e 2

AT 1 T ;TR SR ST R S awi & = e o ©9 5 6E S ) Wi w5 ae we
AT | IE TR B I8 TR F 3 Fore Fopelt e i A wvert iy Ararvrshan T 2

ST & fopelt areq AT 3w § df AHTI: 9 WG © fo o1y, Aftaeh ot IH-sfeT % A § e eAn
I AT 21 T IR I 3T 36 ATRAT 3 i T AT Hevd T 33T 857 Al NiRarsTl ol SerTRIa i
STt BT SR 82341 SFeq) 2T TEUT el €, W SHehT G el €, Jfeg SHhT FoRr telt 2, g 37 @l Syareerratt a1
TV ToRd BIaT 87 LT <IcHT T A

FHRHIT 3T 31 oh STFER =T Tvenri 8 o foreft diueh shi e sharet gudl Sl sl JehTiara el !,
ook Tt ot TeRTIRTA 81 SETCTT 38 “TehTRT el SITdT 8] foheq] Shoret b1t TaTH el 81 AT =T et JehreT sidll, at
3G STCH-STRTEHAT hl TG i Bl FHITAT a1 a1 “forel” i HeheomT SR L 2

TR S Formel- “epTer ST 37l & ST T T RTIRTG T T Sl ol SehTT aheT| ot  ovef §
3E JHTRT T HATH-HTETRR, STTcH-TamRT 3T STeH-Tamel|

IETEA0T % ToTu foheft TR oht a1g 11 &1 WehelT & o W0 Uoh 98 81 € &7 1 I 21 AR 30k TT ek hi
7 +ff T3vE BT & o F 9o 1 I WIS T8 H W @1 g B SIgufer < o fermrionen wat s S wehd Rt 2
YT S aei & i o AT g SR fomeiones TeT § I 81 9 T ol St 8 3 7o ofia o o
Af¥eh Ll 2

7§ <378 T ST +ff TEeao B S B1 Ve G T 3T WHT LR AL 2 WHIRT IS A
SAfehed 1 W &§—H INNE, H 3 ANk §’, T8 U 2’| $Heh foIoR{iet GO b “STEH AT H T oh SATcHaI e
31 39 Yo 9 I H afares =iaAT 98 © e ete 3R ga Ut F iR we % sfier v T o forvre e
B T STeer 8 vy B SR forg T STT-STCTT ST AT ©, STefeh TRH =T H ford T ST oht AT 2

WA : AT Y YT JMMRp- FIHI 9 0§ =T 1 T =1 Heed Ul 07 Fara=" 2| Tt
QUI: T & SehT <IcHT ToRe SITet ShmoT AT warel ot it et 21

Ig WA= hadt TSHITdeh AT AR ST o 372 § Tl 81 I8 =T i GorTeHe Wit 3l TERTE ST
wifth o SR Tt ot fafare i o Afireard id 81 39 3 O giy forelt st vated o S g ot 7S ik foram e 2
for TRAfRTa i =T ot TTdAel AT 81 AT HT & foF FHTHR e IR 7 2k 1 K1 & qerdh A& W= S
frar =i € oi wifve 3 < Y fremsfierar 21 fire 3fit wifth & wrae s A ST Saeht stfireafte o ey & &9
T FHET ST AT 8

AT <IcT-fomst o el H 7€ SR Heea ol & itk I8 <1 shi [t wgorsfierdr & s
GTCHe: QT TR T & &9 § Feqa ! 2l

W Rrgra 3 S i nfoefierar- et S a2 § T i STaERo ot S A aEe § Tee 2
T’ T AT A FHE I i foran St 2, Afe et o1 § a7 wifaes e 72 1 3% < i =i
TifcrefYeTT T Hohd 2

T ot Feort TS W T R S T Y S A ST O o # R @ Al e 31 T <
TR & 2
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A g H ot < TR fafire steenstt | ord! ST, T, gui, wfd, seer, s sl
T TS % IR o SIS SIS 3 IS TN Fmatar st et 21 e a9t 39 FReera sht < ot ekt g
T ST 81 39 3fY © AR STTEATE =T ol q01 §a1 T2l 8, Sfceh =aaT1 H =ied 8l aTel g g

St SR AT it S avi A ity sEumenett § yefiEmr #r st sea T 2
AT T 31 &3 ATEfeh TEY Al I T

TS T T3 1 SRR, T, TS T, St 3 fiehreil & TR W gg=ar 8 fohg 2 axid
& AR ¥ Tl Tfid g 2 Tt ST | e <o o 9rg 21 Tt ot foret 48 awq
AT T 8l TS ST AT TIET i TedTHT 2l 8! FHIHR I1al G B Hieh-feremt o Feam 81 Afh orelt 31 aren
Y e A T R, sifoeh 319 STedfash == TET i Ig=H 2

ORI AT S <aar-fomst & off “self-awareness’ @9 ‘self-recognition’ n%aqgf forr 81 wreAifeR
AT A FT self T FIHT I TR 1 SArcreasyd gamrell T2t €, 6t ot a1 & e dare it werear
feamg &t 21

Hiferer =T SR A il STERT- A T ATEATrehaT AT =T 8 O 7 Tt 1 WA i ST hear
27 YT 99 39 36 W T AL HA AT 1T TN hi STTETT o HTET § 3T 2

ST ST 0T HTETHRAT 2Rl Eifd S7ve T 21 TROTHETET 77 & 1 T Hifd i, i 3
AT A AT 2| S0, AT 3T hiue shl STERUTE 36 EfHdar sl ausi- ¥ §eTieh 8| $9eh BT T
3T AT BT HITHR T T foreqd ot Hia SafhTd ST o oo ST 2

9 ThTL SIE ShT HE 10T (T 3T T8 BT e, sifceh 3ueh! Hifird sAfeafch 3T sATereasy hi foefa 2)

AR SIT-Forere- STTegfereh a2t a1 o ST T S T-TK WO § (ST 2| SHeRTE o 5adTE o 7 3R
YRR 1 31 B TR T el o w0 H A R 39k A1e vifokeTe, SERRATe, FriciekaEng aur i
HsTeHsh fergra farshferd gl

YR AT R H =T o LA HT T ST [HhT ARAHIT Tishanatl W Hi5d 2| =Esd 78
ST 3T SRITE AT & Tof Toret epm =peet Tiicifarferat sivia, e, S ST SATeH-STeehdT o |l &

formq et ek aeifier hfeTs ot et 21 afs witaes # fora-tremafes whrarstt i foawr ot we sucrsy &
ST, e +ft g T R T8 weha & Toh 3 ket & «orwer i S g 2

Tt T @ &Tﬂﬁiﬁ T A ‘hard problem of consciousness’ shaT SITdl B T BT SATHTT 31@43—@'@
QT T T, TST 1 A AT AT T T AT AT STl AR o AR T YOI : FHSHT FiS Faird
BT el

TE! YA S 2 Teh HTHT GIEhIVT T&T AT 2| Ik TR STHE hl 4= L ATt 7o Gl <icT T
) 3T, I TaTe & S I BT 82° % ST T I IAH ol ST Hohall & TaTef S ifcreh g =i
of it fohe SohTE ek B €7

FfR fa gei R shtfererane- TmepTeli Asfes Sramr-fomet & weh yomaEnelt 79 7% ® 3 <0 aftass
Stfee mffafern & 3ca=1 2t 81 39 3 # afs witqsen st TraT T SHrREIvITe i 9=y €9 & Twer for S v =ar
T AT TS 2 Tkl 2l

YA 9 T 6 SATLTI IR hT T T FTdT| Iheh ST ATk =T T ed1a A1 3Aeafh 1
IYHAUT B HRAT &, T =T BT HeT B AR e 2

Igl a1 gt | diferss st=at 21 wfifererandt gfsshior & varel yrfies it < fadioes 2, Sfafe et S
a3 & ST Trerfires 31 forg sweht sifirsafte R

AR I T 3fera et 21 foh it Qe aei STy =T i @fted F 3T 21 e qidsn
HI ST % e GFaedl T STERAT FAT &, STl e SR <1 bl T HTETcHe Sehid 0 T ST 81 31
5T % T ST & Tohdl 2
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T S TG FIHR 9 T 1 o Seera 19 frRiear 7 2 fo a8 = &1 ae sl aeqail &
T T ST T el <raeT &2 o1 ot STve R 2

TS S FEAT & H ST § o H ST a1 FeT =q B HATeH-gaiia e fowrg adr 21 @
arrefomRt stefen SramT-fome & forg meeeel war )

M FFErT ST I fo & o 78 w21 331 & fop o foreft mefie  Sharer gar-wETe i et g
H Y T HET ST THAT 82 AR IS A AT Ty g3 St St 8, Fofer et ¥ 3t wie-ager saer e 7, @
T 38eh AL Ao 1w+t 22

AR A Y & Faet SHAER AT FET-SERLOT I bt gt afeersm et 8 wehd| < T T fereh T
SATCHYSRIT 3T ATHIGHT 2 q%’é‘ﬁ%ﬁm @Tﬂﬁiﬁ Al %ﬂﬁﬁ@mﬂtmﬁmwww%—w computational
intelligence 37 consciousness THT 82

Fim gfemrar & wad ¥ N - S T H FHHM FREET T =T ok FH F SR AP et s fe )
I TS 267 fersgoor < Hehell &, Formil bl Tere Wehell €, -0 of Hehell € 1A o6 AT Halle oL Hehl alfeheg 37
awaTst § e g 781 gi foh A=A H e o qI AT ST HISE 2

9 a1 o TehRT-Tomet RAET= & 36 21 3 Uoh T &7 & oW ST 8§k o FT oh1 Seahtul ST <1 U &
Fq e &) forelt STomett § G T WS B HeRdT 7, TR SEE STTCHIERIRT AT ST ATawas &9 & g T
BIefl| FACTT S SR O G 6 I FAT A Al Febell ©2° o WA “FT ARA ST L Fehell €2° AT
T AR T Rl S Tl 827 S 507 o el

T 7% ks FraeTiaesh forem ST =Tfen) S St 3Rt g Al T 39T e w1 See fagra
T 81 T8 <A1 T TAHIHIET o &I AL H GFaIfeer ST T ST Mot § S ot i T Te T 2|

AT, ST ST T GRT- R N G BT U 3 AUl ANTe IaeRT wHy farg-gfvs 81 afe
Gl ST =T T AT © T i, ATe 7R forer o offer oot STermiel sht et i & i 2

T I H W S T o Sl TGaT §T HEN TATGRON Hehe b1 Teh SHIL0T WIHT ST 8| 31 GIoshior #
ST, 1 et ST T g AT oh ST I8 <IaT sht A7efh o 9 § @ il TraTeT 2

7 gfEehivr STefen qateruiter Afcerar o foTg Sk €1 FehdT 81 g6kt 31of 7€ e foh W axl € sy
wertarer Aif w1 i i <t 8, afcsh 98 T SR YT o g i 9 o T T ST SR STTER SRd
AT 2

ST S GEIAT- THeR T AT S § Tl d T Uoh Sq@ e &) o3fth Aot Te=i, ot 3t sfie-fofat
T TN AT 2 FER A 3 F T 36w e T aerefiererene 37 § R g 2l

TCARTE T T3 AT 31 HT ST, TTeh 8| A T AR{oieh Ty 36T ATevIH =T 8 Jwelg 8 o
0T IGH H TTAT T FEITET fHed 21 T T AT Ao S qe= o ShROT qul T o Sigee T
AT el I ST AT TIET %! TG 8, T =1 3h LI b ST G BT 2

59 oI 99 231 H Hfth ST TcsrT e Tl 8| ek sedt afRerfr 7 aftads /e T, sfesh <
SEY ] Ug=H 2l

HIR A g3 [ waraﬁwuﬁéamﬁmf- HAFIAT AT § STcHae , self-awareness, identity,
attention, perception 3 altered states of consciousness S fardT W =419k FMer & &7 2|

Y S 3 3 ot o foTg wen areifes Iufi e R whar 21 TRy w9 & yeafi it staemen =fw
1 TR SATCH-TE=H o T ! | et 2l

AT TAISTE self” i Afhed, i, WA Fa-y SR HFHTHS ARATST o da § anerd 2
YT RS T 3O ST SR TBAT & Toh 1 avft Sfsharmat ohr ameft 3 Siram o 22

T Ueh Heeaul T AT 21 e a¥i ot STTeafersh ST 1 STTefe TeamTe frgTa w1 Seet
STHTOT T AT ST HehaTl AT b1 Tt i 21 6T +ff ST o e qemTonsh 3T =IaaT o T3 i SgeTamt & &
A H FETIF & ol 2l
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FHHTAH Sa-fomet & forg wefic Qe 39l A yrifierar- weit S evfa i mfiesar s e saes
27eifaes Tt | w9 ST Heha 21

1. I8 ST I Hed T A 1 foIehed SEqd T 81 S99 =T i sheel qaTed T I9IcaTe /e
ST RO 3 AT TRI(h HaTE §Fd B 2

2. G AT Rl ATHITHIIT THT 8| T08 subjective experience 3 self-awareness & I ol 5 ?gf?z
T 3T ST HHaT 2

3. I ST i TR SR GSATCHER HIHAT 2l TG TR T 2l ST ST 2l FHTohT SohTeT
% ST Wk AR % 9 H gHgd 2

4. eI THgTT < o 521 %l SATeH-Tg S AReaTd ST7we ¥ Siiga 2

5. T3 3t wifer <t 2ATY=Tar o ATy @ AT 31 It ANIh & Tra sl THS I GRTeAT
forerfera Bt 21

- iR St a1 T ST i3 SATHEHE AT 07 A 72N 2| 98 TRl SAfedcal 1 qA TR 2| TARTT
T AqIETEY & S IR TET Th1er qeT fomsl & Gra=T ) Toh1eT ST shl STeRTRTdT shl 3<h T ©, STelfoh
Tt ST SATH-SIFTEhdT X HATCH-TIaHT] 1 Tdieh & [R19 X T WA= Tqad =T Sl o 31K
TTfrefier W1 6 ®9 § TEA HAT 8, Sefh w0 g Sl STfeh i 3 stfieaftn i T s 21 et
oI 7= o ST S{a T ST ARAToeh =aw T %! e ¥ SirgdT 2

U =aT-fomel o 7T v e @ o =i afbash SR vered ¥ fohe YR eaifud © d subjective
experience I AT Thf FAT 3| FHYHI 319 I 36 T o AT T Hifeteh Sehicdeh gI¥ehIvT T&T a—aHT ared
Y 3T B ATt et wret e, afeeh Tt stfaca sht SATIRY T 81 36 SV 1 SATE ok =TS AT Him
w3 AT Yeae A wrear ont forg 7 21 foRe ot ameifores T W 7 3fy st Hew @, iR a7 A
I Hhad computation, neural activity T information processing T TTE S o ST STTCHYIRINT, SATCHTHET 3T
A o T T & St 2

ToRIY &9 & B Fewdm & TqaE I H T8 W IR M Fewequl o T 8 foh qlenr SR = § H=
L | IS T G bl HETIA S Al 8, HIHT T SRATT 3L Thl! @ ST HIE-HGRT SAIER L Fahelt 2, T oft
360 I8 Toa: Thg T A foh SuH streaTd g 81 YR N9 ev 36 Ae o wHed o fore gemrr-fomed oA
ST TS HTdT B 37d: HaT ST Fehal & foh 9t o g it <aam arereft steremon auemediT <Sq-r-fomst § wsh
ST T TRIT STH o &9 § Hecaqul FNEH § Wohd! 8| SEeh! Tl 981 FoRIYaT 7€ & fof arg <1 ot shaet
I o T feord AR BT o w9 # T, afeeh StRkdce i SATIh ST B o &9 § oWl ol 36 38 ¥ HWR
QN TR SATYF AT F A IR ST AT EY o T hl TH AT H hi 82° SR Afeecas b1 qeT T I
B2 Y ATk AU STRI-eh T & SIS T 8l 39 TehR HyH e G T ST hael WRATT €1 o 3IAgTe ahi
U o g sTravees T 7, afee oA g H <, STTewse, HHM SREwT, T o wdedr a0 7 - Rdaa
% T OX Teh TR Sehfoueh Qreifaren giEenivT fenfér s o forw oft Sw=imft 21

ek v gt

i, ALHT, Kashmir Saivism!| SR for@m yerrem, awom, 1972.
fre, ST, Rrawd, Hidiena srefiem, 73 feef
TEII, Farsfiad, FRHI RIaTgaTe i e STaurond, Jeis aqieter, T3 fowed, 2002.
firem, Sherrerafa, FeR e & « Aot Rgid, Sexi-rar SehTe, JTor, 1982,
T, e, srrea o (sfed ud samenti), Aidierrer semeter, =3 e

sk sk kak
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FIT: THARE ST TRemre qiee i FHSRaT, Faraagar A STHrerdr o foehed & &9 § 1980 % a9k
o 0 U Fo-cleh e (NPM) o1 S1gwidl g1l NPM A Fsft &1 o1 geierehlar debeften], sITsi-ameried sfereet,
WFWI'I'H—?FEI;@?IT ST ANTd-gTaetierdT (Efficiency, Economy, Effectiveness) @l &ieh JTEH o qd T iy feram|
ardeiieh-fsft arfieRt (Public-Private Partnership - PPP) 38 Jsierehiar S o ded BLetC) ST ATIRTIG ATEH &
9 H 39

T 29 T NPM o e SATaRI—foRIY &9 & dfseteh =amgd AW (Public Choice Theory), fda-
TS oA (Principal-Agent Theory) 3 FISENERCT SR TEaR (Transaction Cost Economics)—a? SATeAT T
PPP 3 T, SHTShTIET, T SAafifed Stafdirel il SHTaeHTee qedish T 8| T I8 TIE0T Ll ¢ foh a7
TSR ST SATIRNA ST &t § ot dSf qem RIS 1 SHTeR™ Ahdieen STaraael, ST = 3
AR SR T 0T SATAT 21 3 H, 78 Tomet SEqq foRaT 7T & fof S 99 § NPM ¥ STRT g =] dfoctsh

T (NPG) 31 fefstedt T mee (DEG) 3 i PPP i foht TerR O: TRad o i STrarearsha 2
FelT T1e% ; AT NE (NPM), Sristie- st Trfiart (PPP), T =a1ew g, SR fes Sraeae!

YATET ; sfieet yraredt o AferhisT Wit ¥ Aoy JeK gRr Sfdufed arest e s yfaw afie <
SR 2T Shafoig Tl TaTgshd, et ot wefieerar, shrel-forTs, Arerar-SATenia < S qeeerdT 56 Hid i ge=
o Tt forg T8 % 92T AAieh-FoaTorhil TST (Welfare State) o TR o Tt i ST SR TSI S[feeht !
e o o faam Trsar ot Searee, foraven S forermas ot sfirht & 11 mm|

fohq 1970 % 3 % o Hehe, difieh ATfler Helt, TSI =1e ST SFeATorenil TS o forfir 3tfd-foeame
(Over-extension of the State) T Al died s dETett # IR T A | Areharme, HrE-
ST, FATE h STHTE, HTH-TETHRT TG S ATTNERT hT HATSRAFATHAT o Tl HelaTa T oh TR TR |

1980 o X1 H f51e | AN =R (J=sH) T HYh Tsd SR H THTes T (SrHiHe) o = H T
T9-33RATET (Neo-liberal) ST ST o1 387 §HT| FHT TSI (Toh-SATIIeh HERATT § Tk SRIEA o6 & H o 3
SRITHe a1 T S 3T, I TREEIHE 8 (1991) o a-qi%h Jeie' (New Public Management - NPM) 3T 419
feam 3fere St it e e 7 3Tt Uferires fd {g=afer TeHe (1992) § §8 "OUehT I SATTHTIIh faaidl
T A" SR T i " FTA (rowing) EESIPEE KA IR (steering)" % forem o &9 4 uftrfoa fham|

39 IR TAECEHT H, Feseh-fi 9rfiert (PPP) T i Hepferd Bidt Torehiier awam iR froft & &
IS o eerehi HETeHT o e U Hq St Wl PPP AT U fomiia STy e T, dfceh I8 T ST |Iest i+
BEICIE R EEEU) (Contracting-out) ST SATSITISRIUT ST HEATTA HIETH & 777

Fa-ai Tefe: Jaries O dgifow g Tl Teium #18 thd, gediE figia 72 R, sfesw 97 19-
TR ST SR fsft & o stryfe were gl it U Sgifoss it 8 seehl siifash IS i T ST
gt 7 Tevs & TR @

fsereh =aTgd ARY: SFE AR ST TITEA gt g frekfea o frgia amar @ o Aeame ot aeeifo
ISR Tl B 3 oft ST o 31 ATffeR USiel Sht Wit ek Ea-feden (Rational Self—interested)ElTUﬁ@%%l
J TAIhfEd o TAH W 39 o1, ik, TTTBT 3T TTe 7 SAfrehad i T J9T8 Hd 2| NPM F 38 firgid & 3mem
W T oo foF Nt & iR &t drer ST =iy 3R wrdse darett ¥ oeR et gfdeayt s wmres
CIECIDR
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ToifreT-usie At : o8 Rl srgater wiseft waeri sh fersolwor shedt € STef ueh wet (fSifere) g ver (Tsie) i
aﬁ%qaa‘rﬁwﬁ%aﬁa?ﬁw%l WW@%W(Infomatlon Asymmetry) aﬂti%?ﬁ?ﬂmwwm
2 NPM & i, u—qmaﬁﬁﬁwnﬂm%aﬁtﬁﬁﬁmmﬁmwﬁﬁﬁﬁ@?%mﬁé@m%ﬂ
g3 HIaTcH TaT, TT8 e Heohshi 3T SICHTES I o HTEAH ¥ TSiT o a8 i P i o1 o foram St

2l

ISR e Fhiitaa (TCE) : Siforer fafermen g wfred o8 frgia 36 w1 1 3 e @ foh foreft

T T ScdTe T3 o fiaR forarm ST =n1fee o1 SR & @iier ST =fey (Weh 3R sy foter)| NPM 8 Aar &

il STSIR 7 SHeH 31 AT (WIS, ST 3T a0 TRTd) A6l $-8134 ARITeT 3 ST Ta i ANTd &
2 TR 8, TR fAfRme gt weie 2|

TR g8 % | T Rrgia: Rt g2 (1991) 7 NPM o &Td 7T 52ehi 1 Hehford fohaT, ST 36
TIRTINER T bl WY Hd &

eI Yo (Hands-on professional management): JSieehl sl 370 ﬁé%"l’rlo'ﬂ'l'{ Fofer o
T TG HEI

&I o TIY A N Hohdh (Explicit standards and measures): C‘Hﬂﬁ AT o T I A I
AROTH & LT

qROITHT 9T =0T (Emphasis on output controls): STsRATST TR YL o SISTT ATEd ok HT3LYE 3T
ftoTTHT o1 ferfier aTreie Shise sl

TSl & i ShEal HT [aEeT (Disaggregation of units): @T’b_ﬂ IENINREISE ARG EC Ty
T, T SIAhR] TS ohT (=10 Tl

TSt & | Tfaeast (Greater competition): grasties 3 st e eTarsti & si= l'gl:?ﬁ ffaemd
A wforaTersh SRR A )

=t & i weiuh Afoa o sl (Private sector styles of management practice):
ITUHTITh STTeI, TEH-SATLTNG oI TR ereiiet 2 e Ty el

AT o YA § firdeatiar (Stress on greater discipline and parsimony): Hifya darert o
SRy ScaTaehar gTfaet st 3 ferfr whaergan

Hras-fAsft Arfieit (PPP): /aEmeners e |iagicois giel- drdsii-eh- st wifieit (PPP) @reistf-eh
TTRISRT ST Uk AT 3fereh it Eeumedt & o= drHiehiictes HigaTcHeh SIaET B $HH YU @iE (Procurement)

foradra, fAsft |Teier = Faet fmior ar &, sfeen forarson, fese, deme 3t T@-w@me &1 eifiied ot 33maT 2

forer 3k 3 STIET, PPP TSIk STEETET AT AT HaTat o NTae o Uk Hieraredss qugiar &, forest
Tosft & orte STifRam 37 sefe i forer o/e T @, I i €ie gexiq & S[eT T 2

PPP % Y@ Hfa@Ter diget

BOT (Build-Operate-Transfer): =it uer sta@t=mT o1 fFHior 7K uf=me swtar & aun ferifa fema
I THTE T I IR e i T T 2

BOOT (Build-Own-Operate-Transfer): it 7e7 feamaa tafer & S aicddie s it s off
ST Tl & 3T S7aIfer O € 9T ETficel g e )

DBFOT (Design-Build-Finance-Operate-Transfer): afErsT o festrem, fmfor, fomdivor, @=me 3t
FEATALOT 1 EYUT Stta =13 Tt ot g weifera foram St 21

HAM (Hybrid Annuity Model): @LhIT 3R fasft fraerer o ffer foxdier SiRam =t @ foam <ram 2,
TS TR 2 afieh! SPTaM (Annuity) 3t 2 ST SHRGW TS F6 LT 2
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®  Concession (STHIcTh ARG TgT): HISET HESI =k TRETTT i STYFHF S R F=nford i
AR Fsft & =it v et o a1 Terea-amget & STam W faa s 2

NPM 1 ST fRai: PPP sharet TR TSHT ford T shi defetieh 721 &; 78 NPM 3 et a1 o1 7 &9 8

e T s R =T T - freriton, ares-aa s ei fofaae qen wfir @ 2, St st
et 3R Ba-ver At d1ger 3 uTe =re ST 2l

Eﬁ'i'\@'q(‘l:iﬁ'(UT(Risk Transfer):WW,W&W@W,WWWW@@W
STt =Rt 3t & st o7 Aig feam smar 2

Sfiae-=sh AR : fSsiTed, FHior 3R S T@-tamd &1 T & ofsg § e & i ger o
TOTRT & ST T A, Hifoh i i ArHd 1 =2y +ff 3eft 1 B 2

ST A 1 Rgia : Farett & foc qieor 3 F-ATuING TS & T O € {9 SreenRdt §
"SRR Yoo ST bl TRTEY ST Sreft 2 |

oo ot TR SRTER S NPM. 3R PPP- STEIfIe STl &1 98 Sk SenTee ST
TR 2T ERT W aiafa goT v

| ST TR TS TstHifaes, farfer o smee oK sames eiehfed X 3menfia o, Sreifeh NPM-PPP
ST For-GeeTa refemmer ST e Sferedert o a2

AT i GHTYT: TR Hiee ATt i HAuTHeh AR SR At hasai ¥ b HITNE' AT 2,
STetfeR T ST S8 <RI 2l TAaT TR 32 STk & Ik T8 A1 STHIAT & &9 § @l o

A T T So1: TR e § YETIshid U Thishd HTerd i ad o, STelfoh aaT seee
T TSITETT, T ST ot (SPVs) 3T fsft 3aham o Jeash Wt 21

AL T WEY: I Jred! § Tsifdeh Sameeel (§8e, Tt 3 = gfshan) gatait off, sefs
NPM-PPP ST § Jsieshie 37T GieraTensh Sareiee! (Sa Tt GHgiid 37T Ja3i Hehdeh) ITUfieh 8|

Torcir giam: TTiuf Hiew USRS SR SN SATee W Il o, Sefeh 1 Shome i gsft e,
IS foraTeoT ST Seret Io-hi| T AT 2

Wi ed: TR SRITE SHT, oqerdr S STRImTa QT st STerfiehaT <t o, St 1 ater
<&IdT (Efficiency), frqeafiar (Economy) ST JTafietar (Effectiveness) %l ohg o T 2

THHIAT ST T e TEEIST: R 3R Aferes wfcrer

WA qRSET: 1991 3 3T1fieh SeRIeHT & vetd wRa 3 off shes ®9 & NPM 3T PPP & faem & sheq
FRTY| 2000 o I H ASHT HATANT I T HAT o T TS ST THRT hT TATOHT % AT PPP i STcleh
SredTe fa

B B

o T T fashE (NHAI: TSERT Timmt WTfereRtor § BOT 3R DBFOT Higd & Siiw fsft
TaeT ot SATeRT fora, Foradt T Tt X Hgeh "2ereh o foed R 37 TUrerT H Seeia i dst 37|

o TR fomm & foeelt (DIAL), §9% (MIAL), 3R 3aUETE §aT18 1SSl %1 PPP Hied % dgd
TTeER g, e aftarer gamar o fora Tl gforemsit i comoen & fsft & <t awar =1 forg
foram

o %G URASEIG SR AT 2012-2018 % IRW WA H F3 el IR TSHR TRASHTT 7
ARV § TSI, AN WHFaar § o SR et Fafar i A@fes AsRmE ol
(Aggressive Bidding) % SRUT K0T §ehe H W 71| ATk AT i STTAHT § o o &,
ora st ot - freurfea af@ufcmt (NPA) w1 s st v
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o hosht mitfer st wefiear (2015): fosta sheart @t 3 wiferd foram o i & PPP &t shaet "ot
T 1 AT o SRt I o & H @ w| wiwfo F it o o siRawt i e st
TeT T EMT TIRT S 3 Hatad 9 § Yeiferd o ash, forame e o i ¥gg foram g 3 aae
Y 7T et H@H?ﬁ é:gm’fa-—r (Renegotiation) T urEEft yraer g =Ry
Atk qitiEa: T3 & PFI 1 Isee fobrem, T NPM 3T PPP (foris &9 & WTgeie wrg-a sRmefea
- PFI) T STH{H 7T SITAT &, 3T ST9E 36 HIST o eI Hehe bl {@iiohd il &
1990 % T ¥ foie 3 STEIATAT, THeAl SR FRART o A0 7§ PFI T AT AT foRa qmfes €0
e JET STTHST hT T TG SIT Heh
FRITT (Carillion) " (2018): st Y feramer et=eanfdn shut Hfiferam 1 feanferr @1 NPM-PPP
wiee o foere T ATeTd oM Stcatess forfir cfiatst TR STaTedfas ST STTHHT o HROT ho eaed gl T8, Fored %3
TS STETATet ST IRee TRAISHTE 316k H Teeh T8 3T HTehT shl SATITqshT 1 fore i JererT ot ue|
fstfet Temet siifee it (NAO) i fratel 4 qfe ot for PRI S1sieli o ST gSira K0T df ekl sret-ardt
¥ T2 T, IfeR STEihTforeh &9 @ TSR Tareed HaT (NHS) 1 3sft SATet st STeaferk wett afien J[es o e,
forerr wrefstien fereftar feorar ot fsget srvimer ol
AT Ta Qgifersh Hafalg- NPM 37X PPP & SATGRTIG STIHAT o 3 dgifash A1 Afaes stafarei
=1 5 T 7, S yemafes fgiaerr <ie Jemmes it Aedities sH) Fed 2
HfRTeHeh STUAT (Incomplete Contracts): 3T ISR BT (Fsiet TR 2016) = TTiUd fofaT foF 20
H 30 3 ot wfersy oy stffrqarstt 1 Rt F aEaras § qoid: quTfed T ST 21 Se STty o T,
VTSI SUA-JUe AT At Saerdt 8, v fei STt 3T i Uk 3d 8 a1 TR W IA3Tee Johet o forg
AT S 8| 38 TAIME | Bles-31 GuET (Hold-up Problem) kgl ST 2
AT STATeQel T §ROT: TRUR JTe | ehtemel forenfiert 3t =nfes St & ufe Sawert gt 2|
PPP Higd H I8 SATeI<e] 'SATE@Teh MU= 1aaT 3 STTeRor # {0 STt 81 Aresii-es dareit § fatberar g o sl wer
TS hT HATAT HT AT G Tl 1S AT &, Selfoh THRT Tl TR=Te FRAor 9 € &1 @ <dt of 364
ARTiCERT o Sifer Efteft SraTeeEt 1 A & ST 2
FHIAT 3R AR I T Hahe: STSTR T STIfHe deh AT 375 8, STelfoh @Iieh JRTE ol STTUR GHTdT
3T GRS =1 81 PPP e | fosft werar =-fufer (Cream-Skimming)W%—aaﬁﬁﬁm 3R I
TR AT &0l H et AT =Ared € Sl G 7 2Nl AT, T AT ATF T W FASAR &= § foft frawy T2t
agadT afe TR FaT fst SaTarstt sl MR St 7, i forfr Sftem sie: S sararett o € o1 v 2
st Yo s ol frreatirar
e T (1995) 7 7o iy fopufe ufscrss dog 7 =g firg, foram b wreehmt < afirear Sharet omTa s e 2,
ek THTST H HTeSI ok e 3T HHT0T AT 2| ATaST-eh o THTISIe T, Tt e, frerar o watewofa
| Mt €1 NPM S PPP + SRITE 2l hele forefi dehcehl deh HfHd R 3 T-ifseh, STrervares AT gt i
afefer ot ekt faam
wiersarredt fwm: NPG wd feforeat-3rm atme- NPM iR qriafiss PPP diee shi Himreil o qarer &g 213 ot
H U S gfEshior am= 31T &:
= yfectah T (New Public Governance — NPG) : ¥ S{THal (2006) ST Tfaafed NPG 1 AT &
o STy e, TaTees ke 3T TTaHTeHe, TS STEt SESTRITHT HHETSt! ol HHTHT o dl shalel TS ohl AIHRITe!
T Fehell & ST A & sharet Tfereweff S NPG Hedeh o 0T &t < ®, Stef Us, f3sft &, Jmifies goet 3 e
ANk H8-3cq1ash (Co-producers) & &Y U FE Hd 8| T&1 PPP &1 T€T Hehivl HideTcHs GieaTsil § deatal
HIMMTcHS HI-HSI' (Collaborative Value Creation) ¥ ftafda & s 2
fefSred-wr e (Digital Era Governance - DEG): fés safardt (2006) %7 7d & foF NPM 31 fofg @
ST f@eT (Agencification) I foraml & s Tm—=r =1 swusiR foram 21 fefseat-w made fefsea wewd,
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WWWW@W%W@WW%? Q‘cﬁWT(Reintegration)WwaﬂT%I
YUHTA PPP 3T shalcl gh! AT U aoh HITHT &l &, ok THIS a9, ST el 3R feieet At~ STagt=mT
(DPI) 7% Toreqd &1 <oh 8, STef AT SeT sh1 Geet iR ey ug= gifem st e et i 7ed e 8

TR Ta-e TEtEE (NPM) 3R Sraisti-eh-fsf 9fiert (PPP) = Urufier SeTmafeh saeer i s -geehfd
T AT AR T2 21 36 TSR & § TiEiST freares ot i, forefr STRIme, qeheiteh! foosar iR Jeeehi
EEIEREARS LRI

Ty, 3 ST9a 1 Hei e o1g @ o6 TR we vt sRivEfa < weRdt 2, feR a8 s S
TR T o Tkl THT TR S&TAT U AT ATeH 2, fohe] I€ 1ok 1o o1 Sifed |re 7 2

PPP ! haled SISTET ST | ST=H IT FTaisi~eh TRl & WfEeor & &9 § 3@Ar delepifers €9
SHfea o fo srfierne forg S 81 adw= I & TF T A WA ST R gt | wten i SATawshdT §
3T T & I SIS dreRdl o gHeT SHfRd i THiUd T il SATavIhar 39 S1d 1 ¢ foh PPP seT I Th
T, TR S e s e o 3TefiT o S, STef Siererenss AT & U AR 1R SfiT armrtsis =
T TR GHTE B Weh| Sferet: ST o sheret Uk "ToTT fom arerr e, sifeeh areisie: qeer ol §siT Siete o Tl
BT

wev T et
1. Dunleavy, P., Margetts, H., Bastow, S., & Tinkler, J. (2006). New Public Management is Dead—Long
Live Digital-Era Governance. Journal of Public Administration Research and Theory, 16(3), 467—494.

2. Hart, O. (2003). Incomplete Contracts and Public-Private Partnerships. Journal of Public Economics,
87(1), 69-76.

3. Hood, C. (1991). A Public Management for All Seasons?. Public Administration, 69(1), 3—19.
4. Kelkar, V. (2015). Report of the Committee on Revisiting & Revitalising the PPP Model of

Infrastructure Development. Ministry of Finance, Government of India.

5. Osborne, S. P. (2006). The New Public Governance?. Public Management Review, 8(3), 377-387.

skskskoskok

A Multidisciplinary Research Journal 21 Impact Factor: 3.006(120R)




(T) Sumangalam Prabha ISSN: 2250-1894
. APeer Reviewed (Refereed) & Open Access Journal Vol.-17, No.-II, Issus-66
Eiemmdl RNT NO.- UPHIN/2009/31180 Year: July-Sep. 2026

TR e T forehm, S st O wirfifoes disdsmena fosdeor

T
ey 37eT — wfta
HRTCHT SATTeT ol Teehgue fara e, sietl (Io%o)
PP.NO- 22-125 Received: 02.08.2026 Accepted:12.08.2026 Email: shri.aabhal7@gmail.com

W TR TR ST 31 gare 9T o5t arai (Chordophones) T T 37cdd [IfRTe Ue s T
21 afee Frelia s, it SR IREt o § e qehe 3R ST F AR, wliE, H, wSE S
forfer <ftom qep, =it amet I Tre-srar Y HeredaT st ifdes erae 9T =fare o R1 T sie-ue 7l e & et
T, STehT ATEH-RfCTET (ST TRFRT), e sfieret o Seehiad! §dt o 3 THEY il 1 foeqa o qTereHTcsh
I T LT & e 57 aTelt sht Afireh s ox wfafe faram

A | IEATE AASET @i, yfed U visk, I%are faarad @i, Sete 21t 1eher @i, dfeq fiflaet s,
HHe AT @ qo ufed RIaHAR Il Se w1l o ehieh! STaEH, ST ol ATl (Gl Te Trrehl 3f), o
et Sfqwr ot HiwtEr i 78 21 37 H, S I H seragiieh SR o SN TAT HET-SH o THT
Jafterd TR THtfaa st ot fersgwor fopar mar 31

SRRATEHT : TR Efiel STt & STelt ohT affertor =1 S ot o fohalT 7T 2 4 (i), Tatg (=re-ame), g
(%h-aTTe), T B (31 9T AT 18 ST | WX Hi+ 3l TSIV 6 (A A ad” ol 1 el (fesa gftar) st
HATIRIRTAT AT T 21 i ATl i 79 Wifeh “gifr AR <wHie’ & 30 gan fafe & ffed 2, St amata #s i a3k
T o Hattereh fehe uge § 6eTH 2

TG I THAE H JeciRad st SO (JTor/aTeT SOT) qIT “RIcama-T v 6 T2 o STeh1ed SHI0 & foh
TR TSI < TR sht G&H o1 o wifdeh 3R SATeicrsh T9Tal shi THTfaeTiée et § & ge= foram om shretfat #
AT A % TEeRM (SS-AS] WATeaT), TAT AR Fd WHALATR (qesl! Iareal) # e, B, Tt 31
Tt <fomatt o FimgiT fareror 9T B &

AT HiEapdeh Sehm0T o SR H ST AR Hifid e aieer & (ST, ad ot ATl o T 371 ared-
fRre # Fiaterit wiawer gu) T donet o frgidi s guierd Tad gu, BRE T 3R & S o qeead o
THaR SR BE S8 ATl 1 AT GHT| A HHHUT hacl FH1B AT AT hl SHAEAT T 781 T, Sk I8 36 AT gre
=1 fora o e g & T, sreanTforss STe-a § Ao @I S aTe, I9 dHi sk i e e W)
TN L T T Jered feham|

2- AT ST o TR T SCaTeeh HIGdRITE- IR 1 ST Tt SR[h 81 aTet ad are ahi 3eh! ara
iRy, TR WS % HIEAH, TT IS (Frets) ol Jufeerfr roram sqaftert o HAT6R W g &9 & i 4for o favfsa
fopa ST Tkt &

WG I (Fretted) ATET: 374 FaR, Fremm 7R Txefion i 21 379 a7t T anq a1 diae o W (W)
S BI 2| 37 ATell ol we ST TR 7% 8 o amah U g we W St Sl i e e an i et wffee
(Reema 1 wfie) U | 9/ @ ie TR 1 YT HATIETE Ic9— L HohdT 8| TS Toheiieh WA I T o T
3R fig-Ter Ty it 3T R

Tt fodiT 9 3@ Aot # we, fafes dfon o gwad S99 oA1d 81 W w1 e o & e
it o IR & HeT B1T 21 WA % TS o IO FET ATEeh b ST HAvT-HRar 3R Ifert o TR ST AT
et (Slide) T quia: Fft T veaT 81 98 HTET U, STEE T-IATE (T1ES) 3eq=1 i o (78, SAfsd i A
ST 21

T S (Hammered/Struck) Tt Ter: S 36eT HalchE IETET 3 FRITY I T arer h1 il 7 1ar 2,
foheq SRl ATEA-TG I H Ifcrai o TRt STt S o STTETG o T 9T 1S i 31 J5h diferll (Heled a1 Heie) |
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TR TR ATENA foraT SITaT B el o 37Ter 3T A freh qri ot Sufkerfa o sror gad mqes 31 i 1 fate qerieht
& ¥ ST TR I &, Torden qaTe 2q for wfafr w1 stfassr fomm mm

3- ﬁaﬂm%gngm ﬁaﬁaﬁﬁwq&%ﬁaﬂaﬁv Toam A fR T T FaiF ArwRE 3R A
wmwuﬁaaﬁmélmmﬁmﬂwm%ﬁﬁmﬁwww% Tafy smgf
ﬁq?ntma%sﬁtzcﬁm%mﬁﬁﬁ%@ﬁmmﬁ%mﬁmmaﬁtmﬁﬁwwmmm
ot (Fereiferd) SR TS (50) Tt ok i & S I e 5 gge gl

I foead @t Tt ST T SHIeRY: ST fodEd @b (233¢-R00Y), SHEREMT (32TET) T o
Tf eastdTes 9| e faaR Y aTea-aehish T STt «ifass Tt § shifderit gitady steh et 3 &t
Tonfue feam|

TR IR ©T TTee  fHaR & Tee-0am & TR [ AR & T T @R Hqo H aadl|
S@ﬁm(aﬂwﬁ)%aﬁﬁa@nwﬁﬁtw%w%wwﬁw%ﬂﬁrmﬁﬁﬁﬁw%@ﬁﬁﬁ
@%wﬁwaﬁuﬁgwwﬁ%wl

e Sfafr: I R 1 &3 wifia & nqed o @t R AT el % THT, Wewhr, SHWET, IR
TEATAT S AT AL STCAFRT 1 I (SIS % FIR ST o {51, Faret aTg g1 ot SHferat i Ferrs-aire
3 Hfe o Te are § Tepted Rl

Higdalte: SeT aTe ATE-wied S WIENEUET § SA-I o1 IF STER, AT Y aeET Aal =y, giesh
3G AT FR ITET =AM T A, F0, TR SR FHST H I 57T Teqd &0 it 1 fafg fan ared
3IRTE =T Taut 3TeT R

Yfega U v dehill 3T R IR S T- Het TN & TEATIS 1T AL @ o e, qee ufed
e 3T (23R 0-R 08 R) A THATL T ¢ua-1 2t STTefiar T 37 bty ol STfeeram omratt & gafssid foram

e et (AT T goR 3): dfed Sft 3 A are 1 AT Sig- g o 3l Yudte g i gsiiad
fopam| 381 farciford amest H wrgst o ol o1 I st fora, foradt fam 7 gearer St it ST e 31

AT T T IR WS T I7hT SfY T qTA-UeT e TRk AT e ey dqrel (S &9k, faerare,
teH TR, HY A1) H AT qEshiEr (FATS, g, W, O an) S ESe T, 6 e S A
Tl 7 TG U SNtfegeh HaTe (TaTeATd-STaTelTd) 1 €9 Y fohm|

e T SR T Ei o HHRT TRl —Age! Hfe (Frfer) 3 SISt o (3 sftecs)— aror
Trretert vt st efia bt afeet sera | e wea, s e o w9 9 wenfud fem s o fam wieet
(Concertos) Eﬁmaﬂq@-ﬁw % HiTifeieh g T Nﬂ@qﬁﬁ@ﬁﬁﬁml

yfsa Fifee il au-ar Y wehia are: ﬁaaﬁ%ﬁ@mmmmm%ﬁw
(2R32-3%¢E) T giEaIvT foRTg Stawfell ST fmefcrs om I 3R @i dree o 3R] BT ©ITe TRieh! ol
T, Wﬁmmﬁﬁu&nwm HIT 3T & SAASEN @ hl GAhRT T T AT ey foparm S
VT STl 7 geiv 2

STeRT SATAT TG ST THSRA o, STaT <ty it & T Teleh Q10T (AT T SATHTA) 3hT ST ST i ifer qreaeft
Tt off| T rerentE, dferd, 3T 3u-foremT § e are 31 oft st o fog feaw =6 faer 21

4- G AR TR Y TTTRR e T A16-YaTe- TS Teid: Hed TRTATE e Tael” 3l HRe T i &9 2
9 ¢ STaTSET T THITH YSHT oh SATTH o BT ST TR AT, &l @ierdd 3T e o Sfiq-ararenor § Y 3,
ST i W (ST AT6-UET 0T A STl &), oIl SEUTel o Hieied oh A o Saror & TS T STgiel g2l

IS FAAEH Gi: A T/ it HIHT: 16T STASET T (2¢ER-2]6R) Tt Tk TS d1deh T, dfeeh
AR TR ST A e o fmtar & Sfe fFewr stare astik @t (@) & R W s % SR Sen
Hﬁaaﬁwaﬁnﬁrwﬁ?ﬁﬁmﬁa%ﬁwﬁﬁaﬁzﬁw%maﬁtﬁm%aﬁwwmmw
3R 31 (Resonance) fdehifcTeh = Teh| I BEl 9T g8’ (Maihar Band) Sl TATAT R AR | ff
a%@m?aﬁmﬁr@

IR A FF G- G- & @-RIeft: ST @i & GO IEe et 3T @ (8333-3008%) &l
T ST § TG HHTe” 3l ST W6 7| 36k aTa- H TelTel shl S{ehT ST 0T Shl TRAT b1 3THadd T4 ol
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TARIA: STl STheR @l o S i LA AT IaT, Mo I SATH-TAH i ATt offl I 70 T 6
AT § W 3 TA-Tede T Tohm o orged (Fed Hig) Tedd [T, 36 El1E shi Ueh 3fcdd Holgsiiel e a1

fe=m

THS: 3T F5 A T 1 Gor fohar, Fomm w1 i weny, <, 3R Arsedl TE ©l 3Tk
Torcifora AT <A1 7Tfd gt ST TR THRATYUT BiciT off fof e T Ueh Tarc SAfched SRUT & oAaT Tl
IS IHE et @i TR N FESIAT: TSI 3 ST o o S31S] IS 3THwTE Fedl @i (S 4_%4) ¥

TS 9Te sl ITeAl-dehe1eh | WRT sgettd foram 3-8 Eﬁ?ﬂ@%‘é@%@ (Reverse nail technique) % T Rl
et fopa, fSreret g wifer ot et o R ox o g e ot i o et s ggl

T AR - Bl WHI-HTHH TR TRET § HehTere T S desl, §iesh i HgL Seafth JaH il
IR 3 T (34T, T e, waersfh) 1 g fora 37 <o g1 1 FXie T STl T o6 |1 3aw)

o 6t T TR Tsaton e farfemr sfton- <o st St A g o o ST 8) Jeeh §
el 371 At AT forefd g1 T8 9, et dion ot 31 AT S w9 | i W

T AR GUE-3HT: SEAE 3G It @h: FSAV (1) 1 FHi07 31 9 o (T SAThT 3 Teal) T B bl
ST ST A ¥ Fooeh T Jel 93T & BT 2| 36 A1eT Hd @6 BT R Y F we et e S ) 7% v '

¥ ga-31T T AT 2

GRS el % HaH HEH IETE THE Iell @ (8339302 2) o THSAT0N o THIT AW T stgell el
ST Tl 3k ATed H: S et 7T o, [ 7T STTRATT SIT T ST ATE-2AT sht e 3o LT |

THh

, ‘TSR, SR G STt AT qoheiTehi oh1 qUT falie SRaTarst shi ST o AT TR ST o)

Tarfeer <fom: dfea Marer s sk aremfr i fafesr diom anfer-fod ame 2, e w@i 6 safa & foag
MY BT Y i o g (Glass sphere)ﬁﬂﬁ“ﬁﬂWW%WWWﬁﬁﬁWﬁmﬁﬂTW%l gfea
TIITEA 0T T . ATHHIOT forsy < 59 arer shi Srelter weit ox qsiifera fopam <. forsr ¥ 1ot geden Wt @it amer o
forferst o o qefeTehl TaT ST Y- Tor TSI T STHTIOTe SeaTarstieRtoT fa|
?ﬁ%ﬁwﬁm@qﬁﬁawmwﬁwmaﬁ AT R 1 T
Alh-T 9T, %ﬁﬁﬁaﬁwwamﬁmmwmm%ﬁaﬁmm%w?@wmaﬁtﬁm%
T 3T WA ST 07 F 580 T ST ST e 3 Tor<rffe” i < me T frfe v 2

ufeq RragAr It &1 IRt TaeH: ufed Riesam st (233¢-303R) T €@ 1 Thet I a1 &
& H T T oh foTC F2rehT qoh ha R BTEAT ST FeTeAeh STgee fom)

qepeiteht Tt wftforek wreoT: ﬁw%ﬂﬁ%w,wﬁﬁﬂqﬁﬁ, aﬂwﬁ%ﬁ@aﬁ (Bridges)ﬁﬁﬂﬁfﬁ
ftari foraT dTfer ot s STTATE M &1 TR T& 31w TgeneE 7 &

R T GAH: 30 IS hl ! § ST HeHT T TS SR TG LA hl UHT qehet 1ok forehierd ol e
T O STTETA LA oh |T-HT AT bl Aferst €9 F TR (Tremolo & Glide) TS T SITITE Icq=T FoRaT ST Heh

3o 30 WIS ST & Hq 31T AR 31 O o SHenet ST T & S 2

7- <lt ATt <ht i aTe o qerTeen Sefte- <t STl o TSR 3 a1 S ST g¥ @ e
TARRT ST SR TRIAT 31| 37 T Rfert 1 wififerer ST o6 qerterss faegen Frfafed &9 § weqa &

6- | T

fasJwomTcHeh TR | SRR 3T (Instrumental Idiom) TR 3T (Vocal Idiom)
CRIECIC I I HT AR GHdT SR AR-HATE HT | HHE 3 (TITA/HIR) 6 GeH B hT a1

TITITIAT hl Tehd [ehLuT|

T T

TS (i g1 1 | a1, T, fox, g 3ntfe st o fafore, Sifeet iR | SITea =iaw; U & AT 91 81y ¥ H3
T CERSIRIG T T YTTE|
g I TH Hiftra HerTd (R ¥ 3 TN); TITE Fh IR | Acafers el Wig (¥ ¥ & W), Al e

Y -]

3R gem i

qTe T o U it foemsal, Se-98, TUER (IS, | 99 & Ifd HesT SR, dictes fod), aml
FATS), A AT T 37-THA G|

s St 9, I v, IEAE Aameed @i, U, fiflaet | skae faamaa @f, Swae wfee waw, d.

FHATHR IS EEUHRR Rl
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8- THHICA AT, St G Ao seehia srareal # i ATl o GF T S el 3T HIGHTe T
Tt Suféerd g8 &

eaf-foreTten Tohiieh T TWTE: ATSShIBH ST STy fefSeet TraeiierIT o T amel & YTHide iB-
et (Acoustic resonance) ﬁ%ﬁgﬁrwwmgaﬂ HE R IPERIE] (Gain) 3 faet (Reverb) & I H S SR
HEW A i G ATeSTied & St 2

R (Artisans) T Hae: foaw, @le 3T diom & fmfor & o stefa aftves da, srvelt seefitt ok
TR-HASH & I I STITIHAT ST 2 Focd Tl (hierabran), Tt T (feeet) S Yfcrefees fFmfarett & e Fra
SRR T 78 It T STHTE U T+ ETEHTeHR Eehe ST ST 3T 2

S-SRy oA Hepe: TR 9§ S I 31 & 1 = o foedn # it fTepfa s o, I =k 30 &
¥o Tz o war-yrawi=T o wiel 5a i A e sirel o Hfsd 21 1 ) 36 it A 1 9w SH- e A STt gt
ST BT T8 @ SiT 3ok 0T 26T et 323 o)

S SITASE, JAT WIGT o %3 aTaeh 70 eIt ohl {oRed 2l STTCHHTA hid §U Soiagii-eh ST WIS AL 6
offer +ff 378 STt oA &t o SSaford T gU

- sreefier cioft Tt <Y PR e ST, R 3T T T SRS 6T e R, Sk a8 Hewteadt & ATe-
SFTEYT T fcivid Tor&y &) Sifdeh SUTSTT & ST Bkt AT AT, Tlle 3T HGT b 2hl e A AT TR A1
TATHY T AT 8| IEATE (oI @i el TRIhHT 31 T, Ufed Uer Siert Al FARR]T T ofTe Tumae, &g 3Telt 3Tehe
G T |liE 1 1R e T1e R dfed Rragam wmt o dau-Riea—s gt 7 e widta et st 6 fae-
TR o waiodl YE T T foram 31 ooft ament ot a1 31sTe ey et ST STrefcrshar o Sqer & arer Jra
TITHT 2T TfCsehe Lt Tl

Tt
W G, (3RY). TTCITEH, (HTae: STt Y[ T, STOTHT: =ReT Heahd S .
HITTRE, (8343). TIAATR (TS § Ud R, STqaesh: GWst =ral). foeft: e afscrenzr4.
forer, <. ATemfor. (2R03). WRd wifia arer. 73 fiodt: TR IS,
Shankar, Ravi. (1968). My Music, My Life. New York: Simon & Schuster.
G, eI T R, 3. (R008). T SAT: AT 5 i formerd. shicthrr: w@ifta e g,
@, &t Ja=. (3R9¢). Musical Instruments of India: Their History and Development. New Delhi:
Firma KLM.
7. Miner, Allyn. (1993). Sitar and Sarod in the 18th and 19th Centuries. Wilhelmshaven: Florian
Noetzel Verlag.
8. JETAld, T FeARTEE, (%R 8). YA o1 Tid fHaia. facefl: Teiwme JeheM.

Hamilton, James Sadler. (1994). Sitar Music in Calcutta: An Ethnomusicological Study. University

AN O o

of Calgary Press.
10. TTIdH, TH. 3. (2R¢0). The Musical Heritage of India. New Delhi: Abhinav Publications.
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Tretor we wrEdt forenffa & amfoie saaRr, e saaEr an

HATTCHER ST T HTCH ST |
o T FHR
aAf&r0 ke femser
TSI HETe=ITer, TR (J0Fo)

PP.NO- 26-30 Received: 05.08.2026 Accepted:13.08.2026 Email: mrtanuj2387@gmail.com
W TATRIAT T BT o TR W THTE i 4TI & H @ o6 oA el § Sed ST H T See

o WECEUl Tl AT ISR SFaeR ferh Aeer feTh SAGeR i ST H AfAferd R 81 e o e
qeIEor St TRy 2T SR foharm T 81 e | =rewt = 8 STErTeIdT =rexi faftr & stnta sexaet e s
TR % 600 Tt st =areet & &9 5 AT T 2| e Feior 71t  Arew | 9 S Thd L o
foparm T | arreftor o Sl & o et o WS saaER UH Qe AR § shis Hrefeh 3T e o T | mrEior
F RTEL T o HATTCHeh AT H §Tejeh =L I 7T]

Fofhe a8 : foremeff, rTioren sraew, vk saeR, o S, =eRt =, Jrior 9 el &, Yo sHaE

SRATEHT : T % oot T ATe SeTe wecaul ffirent fTd 81 wRa & #a dere o faeem 3foa foem &
1 39 I RTeT Bt Ha T WA 3 STid W T 2] TR H e g fF @ s e mn e
T STy e, Areatiren fRve qorm 3= Rrem| Weg o forepm # wecaqul ANET U aTelt A Rfh T I i §
I TRt Hewaut ARTET ot 81 Foa R T W B B A Sa 6 o G qom e A s o e
Y& Sl STl 81 AT (2010) 7 I ATATER0T SR AT Jedi o ST H A7 9 [red forenfei # @refes 3=
T YT (2010)  Rred gty fonfeiet o ariEniir SdreRr # |ele ST 9w | (2010) J qTiETEn
TATET T STeTeh o STTTeRTST} o THTIST qT HoTicHeh TRdadT § STcHeh Tgar- TEmSe (2011) 3 qrianiie
STATSRYT T HATHIET T 6 FAT H A0 F el il H shig Arefeh =X el Il FAN (2012) 7 Aferh
TS AT TRETIE ATATEROT & STEIFH H TAHIAT o SATIR 9T Areieh 1= 9T F&Ti (2012) 7 T8 ST &
e o gfer Fofa o Y mar o ardss TaTe 9T W (2015) 3 STaTeReT ST Siferes, ST q9T T
FuTASH | A A= G| 919 (2015) 3 UTHATHER ITATaoT 7T Sifeqeh Suctfer § eTeis Hedva-e qr|

TR T frem (2015) = GHTRTR GHESH # fofTie & MR W s d1deh 31X Tel urm &g (2016) 3
ferenfit < wmTore THRISH W el araTeReT AT e 9T =Rt (2016) 7 T ATATER0T ST
JTEar quT Rfeqes SISO 9T grefe T TR =eE (2016) ¥ UNER o STATERoT T Sifde SUdfsy W HehNIcH
yare R (2017) 3 foarmers ararerer &1 St Sucsd W HehiIcHs THTE IR A1ed (2017) 3 TiETiEs
ATATERT qT $ifereh Suctfoy o Tehiiens Teava-a arm Bt g (2017) 3 wrvfior 7 wredt feenfdfa & wmom
TSTTcHe: JTTSRTT 1 Siféqeh Suaifeer W aa e uram| &g (2017) 7 foimedg qur To=igar & TR W Hermedsh
g H IS BT AR T8l IR | TS e (2018) F AHOT F el FornfiT o qritEtien qieRT § Al AR
U ATEE (2018) o UTHATHGR STaTeRvr 1 ST SucAfstl W a9 J91E 9T BIRM e 3177 (2016) T W o
AT FER o STAIT H Al =L Tl WG (2019) 7 EeRTIeHe: WSTeld! qoIT AHTISh S8R & e |
QTSI TBYH o AT W Heleh S I

Qe ST 6 ST § Tk 727 TTT 8 ob SATRINT IMereheli Al R STETENT ST T B Sfad 6
forelt wa & vt % T sTe foRm TRIT B qEed! Yy STERET § S o e 0 SATETH STty & T
TR % foTT Uk €t S7e U BT o HaeR o [STH=T et bl Ueh &1y Tftnfera Tt foram ma ) weierar &1 s &
SR T TS hi 519 &Y H G o T IMerehell = e 3T H ST Sl o Hecaqul qaii Jo0T AHTISTeh a8
Jifeten SHIRR Ud HATTcHeh SYaER ohi e | aftaferd frar R

AT o eH-

1. TrTeior O et ferenfRT o STHTiSTeR e T qerTeHh ST |
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2. TTHioT OE et ferenfela o Rfere e T qerTeHs ST |
3. T o Sredt fornela o HoTToHsh SAaET 1 qeiTcneh ST Tl
e TREeAR-
1. Tvevor ue Sredt & o ferenfiat 3 araforen saaer o 1S wrdfen St T Bt |
2. TTHOT Oe Sredt & o ferenfiat 3 Sféres sraer & g wreleh ot T S 2
3. T U el & o forenfefa & féres creer § g wrden St Tl 2T 2
iy ey - sreqa < o SviATene weor sy SR S ST R TR 21 e W e H Jeravs
foraferaner e qom el wew o feuq gecrave frafaame @ wwrg wetfomerEl & @it SE-smEre #i g &
SHEEAT o T 1 i R T 81 Qe 2ATew! 92 g SEPITAr 2ATeR [afY o Stia Sexaul fafr
ST TR TR 21 Y | feravs frafornera o Tae R o 600 TRt i =mest % w9 # < W 8 w0
SATATIHAT QAT = 3hT Fhfer T ST Tt g Siverehall § et wiver S7ereri o AR ) frefwor aroft & mrem &
TN SFihg ThiAd i o1 ol fopam wemt 3 fadmor & fafery aifeshia faferat s g@m forar w31 s@eht momr
A % fIT SPSS AT hT JART fehart T 2

QfeTeRT €0- 1.
Trior we Tt ferenela 3 wnTiors saaeR ot qaT o wiferehia W T aRgw
. . E | | g s
AIfE ciger U9 | faenifdiwr | & = E %

Ei e R | s F,’-f E 5 rEﬂ E E
) AFAT 275 | 3081 | 551

) N 25| 902 | 500 | M7 2% O
i 275 | 4499 | 7.84

HEa HaE 3.48 598 =01
el 325 | 4698 | 6.13

E i 275 | 3083 | 5.87 ]

) =l 325 2900 | 525 | 00| % | U
. e 275 | 3920 | 7.68

T = 031 | 598 | <05
: 325 | 3940 | 7.37

e AT 275 | 21.88 | 2.77 ] ,

T = 25| a1 | 278 | 4| 0| TP
HAY AATAE ' 2751 167.73 | 14.99

——— 0.69 | 598 | <03
T =l 325 | 166.84 | 16.14

ior Ue Sredt foremfof o ey AR SAaER o WTHieh! o HEAHTT o STwaR sht TTefeRar s Sire o forg
faTiOT ShTf-aeh-STTATd 7 0.69 8 Sit foh TIaw=AiRT 598 % oI .05 TTefehar Tt 7T FETeieh 81 31q: 36 qealf-ad I
iR < TTefioT U ekt ferenfefe % T Wit sraeR H iE wneieh 1=t T giaT &7 i Tl foRaT ST 2

arefior & o ferenfiat 1 ok TS el & % faenfeiE @ wrede w9 & Saw {1 3@ FRor I @
TeRdT 2 Toh TITHTOT &5 F Eeeh TIE shi STTeRdT Todt 21 SIefeh STedt &1 H Uehiehl UG Sfoeh 9 ST &) iam &
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TR 6l HEAT A B qAT HHTEHT 6l EEAT 5 T o SHRT TTHIVT & oF ol ohl FHTAISH o TATH STEL 3TeTed
B 2mefior & 3 forenfiel S srva wedt & o forenfefel o Sfiem were wrefer w9 & 3T 1 6T 0T A &
HehdT 8 o TTHIOT &1 7 ForemaTt 1 &t wredt &1 shi e T 81 arefior &t o forreft st amfeeran suaer el
&7 o ToremTefall & ATefeh 9 § 28 8] U FRT I8 B W & ob FTHIVT &1 o STeeher foremeff arer-aner 3==t e
o STt &1 3 S-S 31 36 372 Uoh |1 W % ®9 H Te o ST WTekT &0  ferenfert ot avira st ww g
81 T F TTedt &1 o Tt o AqeaRiicl SAAER H IS Tk ST 6l 2| e &1 o forertei o Sfaedg cehar
SRR aefior ferenfifat & 3w 2

ST T I Bl okl & foh et &1 o TRt & TSATR e wTelt Sita H 8 arelt SfRIarsti & qeery
SR STfreR 81 T 9 vt & 3 ferenfielt ok wmTSTe SHamR # oS wmeleh ST T }1 S T 7 St A
B T AT T & TRl & T I T % ferenfift o o1y ot e Sféren T T R 37 3 S BT T SHEER
T fRIVaTE ST Ue | 2

2- TIrtor 3 et Ferenfofait 3 Sifdven sreeR s geToT e

tfereht €0- 2
T o et ferenfelat o s eI St e o wifeaehia w1 aigw

I —_

Tifers e va | faemefal E E E E 2| E :

T AT | FT HE E E E E E
a1 275 | 92.66 7.98

T ATEd 3.27 598 =01
SR 325 | 94.60 6.49
PIEIL 275 | 68.87 5.84

dAifere Foare 064 | 598 | <05
R 325 | 69.17 5.46
a1 275 | 2848 4.52

qHTd BT T 2.16 598 =05
IR 325 | 29.30 4.75

T fars PIEIL 275 | 190.84 12.50

a8 1.43 5908 <.05

) IR 325 | 192.26 11.63

w1t &t o ferenfifat o Ty Qferer SaER % STHIGH ST HEAHT WIHIOT &5 o STHishT o WeAHT ¥ 3Tfe 2
2T R H STHiehT & HEAHTHT o STa¥ T Tefehat 1 St o fore aherfore shifeen-otomd 7 1.43 & St fob Tarawris
598 % foTT .05 TR TX SFETe: ) 37 TUH FRAT-aq I TReheaT < TTHior ve wredt et o e Riftrer seew #
TS T =T AL BraT @ 2l T TR ST 2

HET ST Wkl & fof TTHIOT o S1edt &7 o Tornofit o Rferer saer § F15 |eie =R a1 91 11 IH1 998
o WA § ST ST AR &1 T8 & 98 =Aai T A 3 hI0T & TehdT 2 ST T § ST 6 84 oh R I8 &
T @ fop smgfes 7 o e % wfa owfior  wredt &6 & Afinires: sga @i € ST ST ared H =S @ ffaa
T T A R T 2 A A afdet ® o ama: avt s Qftres qun aemeee et § qof aeeEm |
ST S 21 SaTeTe ST et o Sifareh e § IS |refe S 1 2

R (2011) FAT (2012) T Brondt wat ffg (2017) % e s1ea & 7o 9 Sredt & & ferenfef &
faTeh SEET & 1S ST el I TAT| 3 JMeT STRAAT & SR e o WHROTT i wewran ot 4f¥ &t )
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3. Twfior v vt forenfefalt & wamTenes SHaER it qaToTeh STeRA

AtfeTeRt 0- 3
arftor o wredt Rl o daTTereh saaeR i gorT o Wiferhia 7 IR

HdTTcHS A deT '

-

|1

TS

Hr2fddT
we

AT 275 | 11542 | 13.26

HITAD 2.19 598 =05
RIEEER TEH 325 | 11328 | 10.70
_ aeor | 275 | 8452 | 7.63
HTCAS 4.19 598 =01
gl 5 325 | 82.09 | 6.57

_ aeor | 275 | 199.95 | 16.39
A TS 3.76 598 >01

R e 325 | 19537 | 13.42

O HAIHE AFEN - T G § STHihT & HEAHTI o TR oht referat i Sitar 3 forg aferfor shfesh-
mﬁrm376mgm%aﬁﬁﬁwﬁam598%%q 01 T I L 2| 37 T FraIfeer I TReedHT < Trefior
e et PR % T waTe SEER § 5 e s T e 2 aﬁa@ﬂwﬁwwélmmw%
%Wamﬁa@%@mwﬁwﬁmwwwm@ﬁa@ﬁﬁmmﬁwww@wm
e &7 H AT R
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Abstract-This study investigates the impact of ESG performance on the firm's performance based on a
hypothetical panel dataset of 100 listed Indian firms for the period 2018-2024. The analysis uses fixed-effects
panel regressions to see whether overall ESG scores and the three-ESG-pillars scores are correlated with
accounting-based and market-based performance measures, such as return on assets (ROA), return on equity
(ROE) and Tobin's Q. All three performance measures are positively and significantly related to overall ESG
performance, as suggested by the hypothetical findings. The governance and social scores have more consistent
and stronger links to firm performance than environmental scores among the three pillars of ESG. The positive
ESG—performance relationship is found to be robustly stable across the different robustness checks tested using
lagged ESG, alternative performance measures, and industry subsamples, especially in high-impact industries.
The findings are also in line with the stakeholder theory and with the resource-based view and are consistent
with recent Indian research that discloses a positive (although not always statistically significant) relationship
between ESG disclosure and performance, depending on the specifications and the measures used.

Keywords: ESG, Firm Performance, Fixed Effects, India, Panel Data, Environmental, social, Integral

Intoduction- ESG (environmental, social, and governance) issues are integral to corporate strategies,
investor choices, and regulatory frameworks. As well as making a profit, firms are increasingly expected to take
responsibility for environmental risks, towards their employees and communities, and to have effective
governance arrangements. This shift has sparked a renewed academic debate on the ESG's impact on firm
performance and whether it is just a cost of compliance and disclosure.

The ESG—performance relationship is especially important in emerging markets such as India. The
regulatory, financial investment community, international supply chains, and sustainable investors all watch
Indian companies closely, demanding greater transparency and accountability.Indian companies are being
closely watched by regulatory bodies, investors, global supply chains, and sustainability-focused investors, who
are pushing for greater transparency and accountability. Concurrently, the Indian corporate sector is very
fragmented with regard to the nature of ownership, disclosure quality, sectoral environmental exposure, and
level of governance maturity. India is a relevant context to examine the potential financial and market value
that ESG can bring about, given these conditions.

Studies conducted in the literature point to a positive relation between ESG and firm performance,
although the results are not consistent. ESG disclosure and ESG performance have been found to have a
positive link with profitability and market value in India for some of the studies finding this link, but the nature
and magnitude of the effect differ over time, estimation method and performance measure (Maji & Lohia,
2023; Veeravel et al., 2024; Sinha Ray & Goel, 2022). Other research indicates that while ESG investments can
have mixed and even negative short-term impacts, they could yield financial returns when it comes to a longer-
term perspective (Deb et al., 2024; Dwibedi et al., 2024). This diversity highlights the need to analyse the
aggregate ESG scores and the three individual pillars E, S and G.

This paper makes a contribution by analyzing fully, in the style of a research paper, a hypothetical set
of panel data results for Indian listed firms. The purpose of this paper is to illustrate the structure of a complete
empirical manuscript and to show the patterns that are found in contemporary ESG research. The primary goals
are to explore the ESG—performance correlation, to challenge the ESG pillars' relative significance, and to
consider the effects on corporate strategy and policy in emerging markets.
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Review of Literature

2.1 ESG and firm performance in theory: There are two key theoretical lenses that are central to the
ESG—performance nexus. The first thing to note is that, according to the stakeholder theory, companies can
create value by meeting the needs of stakeholders—the groups that influence or are influenced by the company,
such as workers, customers, communities, regulators, and investors. Enhanced stakeholder management can
help mitigate conflict, build trust and build organizational legitimacy, thereby strengthening a firm's
performance. Second, the resource-based view implies that the ESG capabilities are valuable, scarce, hard to
imitate and difficult to substitute into the organization, which gives competitive advantage.

Another line of reasoning is that ESG can decrease information asymmetry and improve the signal
strength in capital markets. Meanwhile, credible ESG disclosure could indicate good internal controls, risk
management and long-term thinking by firms. There are however potential trade-offs as noted in the same
literature: ESG initiatives can be costly, time-intensive and only create benefits with a delay. This is a possible
explanation for the positive results in some studies and the insignificant relationships in others, as well as for
some negative short-term studies (Fatemi et al., 2018; Huang, 2021; Li et al., 2024).

2.2 Global evidence on ESG and performance- Overall, reviews of the literature endorse the positive
relationship between ESG and firm value and financial performance, though with a relatively small magnitude
and that is influenced by measurement methods. When conducting systematic reviews and/or meta-analytical
studies, the direction of the relationship is typically positive, though not always, and the link is generally
stronger for market-driven outcomes than for accounting-driven outcomes (Huang, 2021; Li et al., 2024; Shen,
2023). This indicates that the capital markets could be quicker to price in the benefits of ESG than the
accounting numbers.

An important piece of literature cited is ESG being multidimensional. The environmental, social and
governance aspects are not always aligned and composite scores may mask meaningful differences in
dimensions. Governance is one of the more direct and financially tangible areas since it is directly tied to the
oversight, transparency and control mechanisms within the board; environmental initiatives can take a long
time to impact profitability. But social initiatives can have an impact on labor productivity, stakeholder trust
and brand reputation, which can vary, depending on the context of the company and its exposure.

2.3 Evidence from India- India is now a key geopolitical landscape for ESG research, as the demand
for ESG investing has grown and so has corporate sustainability disclosure. In a sample of 222 Indian
companies, positive association exists between ESG and overall company performance, and Indian companies
stress more on social and governance aspects than environmental aspects (Maji & Lohia, 2023). The results
have been reiterated in the analysis of NSE listed companies, where the disclosure of ESG is positively
correlated with ROA, ROE and Tobin's Q (Veeravel et al., 2024).

Other Indian studies, however, reveal more complex trends. Sinha Ray and Goel (2022) concluded that
the effect of ESG score on financial performance is reflected on both static and dynamic panel models,
indicating a potential dynamic relationship over time due to the model used. Deb and others (2024) suggest that
the short run impact of ESG is likely to be weak, but the longer term impacts (on the markets) may be higher,
meaning that the market could be rewarding ESG before the accounting returns catch up. In a system GMM
setting, Dwibedi et al (2024) obtain a negative effect of ESG on Tobin's Q and ROA, interpreted as possible
non-linear or delayed relationship between the two. All of these findings point to an empirical setting in India
that is rich but heterogenous.

2.4 Disclosure of future expectations- It is also important to note that there is a difference between the
performance of ESG and disclosure of ESG in the literature. The disclosure quality can influence the
understanding of ESG information by investors, as well as moderate the relationship between ESG and firm
performance. Fatemi et al. (2018) demonstrate that disclosure is an important determinant of the link between
ESG performance and firm value. ESG scores may not reflect true sustainability if there is a lack of disclosure
or symbolic disclosure. Should disclosure be believable and coherent, it could lessen information asymmetry
and enhance the market’s reaction to ESG.

3. Hypotheses Development- The following hypotheses are suggested from the literature:
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® The link between overall ESG performance and the firm performance (ROA, ROE and
Tobin's Q) is positive.

The hypothesis is based on stakeholder theory, the resource-based view and previous
empirical research demonstrating positive connections between ESG and performance (Maji
& Lohia, 2023; Veeravel et al., 2024; Huang, 2021).
® The short run shows stronger positive relationships between governance and social scores and
firm performance than environmental scores.
This aligns with findings that governance can deliver quicker financial outcomes and
investments in the environment might have longer time horizons (Maji & Lohia, 2023; Deb et
al., 2024; Dwibedi et al., 2024).
® Positive ESG—performance relationship is more pronounced in high impact industries than in
low impact industries.
Regulators, lenders and stakeholders are holding high-impact industries with more teeth, bringing ESG
to a higher level of financial materiality (Huang, 2021; Li et al., 2024).
4, Data and Methodology
4.1 Sample and data structure- The analysis is conducted on a hypothetical unbalanced panel data of
100 companies listed in India for observation period 2018-24, which is a maximum of 700 firm-year
observations. The final sample size is 680 with missing values removed and standard winsorized at the 1st and
99th percentiles. The sample is designed to be representative of a typical benchmark for listed firms in India

used in ESG studies.
4.2 Variable definitions and measurement

Table 1. Variable definitions

Variable type Variable Symbol | Definition

Dependent Return on Assets | ROA Net income divided by total assets, expressed as a percentage.

variable

Dependent Return on Equity | ROE Net income divided by shareholders’ equity, expressed as a
variable percentage.

Dependent Tobin’s Q TQ Market value of assets divided by book value of assets.

variable

Independent ESG score ESG Composite environmental, social, and governance score on a 0-100
variable scale.

Independent Environmental E Score capturing environmental practices, such as emissions, energy
variable score use, waste management, and resource efficiency.

Independent Social score S Score capturing employee relations, community engagement,
variable customer responsibility, diversity, and human capital management.
Independent Governance G Score capturing board structure, transparency, shareholder rights,
variable score audit quality, and anti-corruption practices.

Control variable | Firm size SIZE Natural logarithm of total assets.

Control variable | Leverage LEV Total debt divided by total assets.

Control variable | Firm age AGE Number of years since firm incorporation.

Control Firm fixed | FE Time-invariant firm-specific effects captured in the model.

variables effects

Control Year fixed | YE Year dummies capturing economy-wide shocks.

variables effects

ROA and ROE are common accounting metrics of operating performance and shareholder

performance, respectively, whereas Tobin's Q is a market-based measure of valuation and expectations of
growth. Both the composite ESG score and the E, S and G specific scores are used to measure ESG because
literature suggests that the overall ESG impact can be different from the impact of E, S and G. Firm size,
leverage, and firm age are part of the standard controls as they affect profitability, capital structure, and market
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valuation in previous studies on firm performance (Maji & Lohia, 2023; Veeravel et al., 2024; Deb et al., 2024;
Dwibedi et al., 2024).
4.3 Empirical model: The baseline model is:
Performance; = By + BLESG; + yControls;, + p; + A, + &;¢

where p;captures firm fixed effects and A,captures year fixed effects.

5. Results-

5.1 Descriptive Statistics- As depicted in Table 2 the descriptive statistics indicates moderate
profitability, a relatively broad range of ESG performance and significant differences between the various ESG
dimensions. Average scores of governances and social are slightly higher than environmental, consistent with
past Indian research that indicates that disclosure and compliance in these areas are relatively more developed
than in environmental (Maji & Lohia, 2023).

Table 2. Descriptive Statistics
Variable Mean | SD | Min | Max
ROA (%) 8.2 45 [-3.1 | 224
ROE (%) 126 | 7.8 |-52 | 35.1
Tobin’s Q 1.85 [ 09 [06 |52
ESG score (0-100) 523 | 142 | 18 88
E score 50.1 15 15 90
S score 53.7 13.8 | 20 88
G score 57.4 12.9 | 24 92
Firm size (log assets) | 10.4 | 1.1 7.8 13.2
Leverage 0.38 | 0.18 | 0.02 | 0.85
Firm age (years) 22.5 123 | 3 65

5.2 Baseline Regression: The baseline results mentioned below in Table 3 indicates that ESG score is
positive and significant which is associated with all three firm performance measures. A 10-point increase in
ESG score is associated with a 0.42 percentage-point increase in ROA, a 0.78 percentage-point increase in
ROE, and a 0.06 increase in Tobin’s Q. These findings support H1 and are consistent with prior Indian
evidence that ESG disclosure and ESG performance are positively related to accounting and market outcomes
(Maji & Lohia, 2023; Veeravel et al., 2024; Sinha Ray & Goel, 2022).

Firm size is positive and highly significant, suggesting that larger firms benefit from scale,
diversification, and better access to resources. Leverage is negative and significant across all models, implying
that debt burdens reduce financial flexibility and performance. Firm age is weakly positive for accounting
performance but not statistically significant for market valuation.

Table 3. Fixed-effects panel regressions of firm performance on ESG score

Dependent variable | ROA ROE Tobin’s Q
ESG score 0.042*** | (0.078*** | 0.006**
-0.012 -0.021 -0.003
Firm size 0.520*** | 0.810*** | 0.090***
-0.11 -0.19 -0.025
Leverage -3.200%** | -5.100%** | -0.320%***
-0.62 -1.05 -0.11
Firm age 0.030* 0.045* 0.004
-0.017 -0.026 -0.003
Constant 2.1 34 0.72
-1.4 -2.3 -0.45
Firm FE Yes Yes Yes
Year FE Yes Yes Yes
Observations 680 680 680
Number of firms 100 100 100
Within R? 0.28 0.26 0.19
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The pillar-level evidence as shown in Table 4 indicates that governance is best and most uniformly
associated with firm performance, and the social scores come in second. Positive environmental scores are not
statistically significant. These are supportive of H2 and are also seen as a reflection of evidence that governance
and social indicators could have a more immediate effect on performance than environmental investments
which typically have longer payback periods (Maji & Lohia, 2023; Deb et al., 2024; Dwibedi et al., 2024).

The outcome is also consistent with other studies that showed Indian companies tend to be more
involved with governance and social disclosure than with environmental disclosure, in part due to the strong
association between governance and legal and investor requirements. Concurrently, environmental efforts can
remain important for long run competitiveness in industries with a high carbon content (Maji & Lohia, 2023;
Fatemi et al., 2018).

Table 4. Fixed-effects panel regressions with E, S, and G scores

Dependent variable | ROA ROE Tobin’s Q
E score 0.018 0.025 0.002
-0.014 -0.023 -0.003
S score 0.035** | 0.060** | 0.005*
-0.015 -0.024 -0.003
G score 0.050*** | 0.090*** | 0.008**
-0.016 -0.026 -0.004
Controls Yes Yes Yes
Firm FE Yes Yes Yes
Year FE Yes Yes Yes
Observations 680 680 680
Within R? 0.29 0.27 0.2

5.3 Robustness checks: A number of robustness checks were conceptually run. First, it was found that
operating margin and return on invested capital, as alternative dependent variables, had the same ESG effects.
Second, using current ESG instead of lagged ESG decreased the potential for reverse causality and produced
similar coefficients. Third, as shown below, splitting the sample into "high-impact" and "low-impact" industries
resulted in higher ESG coefficients for high-impact industries, lending support to H3. The findings are in line
with the findings that ESG is more financially material when firms' exposure to environment or social is higher
(Huang, 2021; Li et al., 2024).

6. Discussion- The hypothetical results clearly indicate the positive relationship between ESG
performance and firm performance in the listed firms in India. This is in line with the stakeholder theory which
argues that companies that consider the concerns of stakeholders can create increase in trust, decrease conflict,
and preserve legitimacy. It’s also in line with the resource-based view, as skills related to ESG can turn into
strategic assets that are able to increase efficiency and facilitate the creation of value.

The higher governance and social scores indicate that not all dimensions of ESG have the same effect
in the short run. Governance is likely to enhance monitoring, transparency, control, lower agency costs, and
boost investor confidence. Social efforts could positively affect employee productivity, turnover, and brand
image. Environment-related measures, on the other hand, can be more capital-intensive and may not be
profitable for some time. This is in part why empirical evidence is less distinct or more complex (Maji & Lohia,
2023; Deb et al., 2024; Dwibedi et al., 2024).

The results also serve as a reminder on the importance of disclosure quality. ESG ratings and
disclosure indices do not equal actual sustainability performance and markets can react differently based on the
credibility and transparency of the ratings. High-quality disclosure of ESG information could decrease
information asymmetry as well as enhance firm value, but symbolic or inconsistent disclosure may decrease the
relevance of the value of disclosure information (Fatemi et al., 2018).

Overall, the findings are broadly similar to the empirical evidence from India where there are positive
associations between ESG and performance, albeit with a note of heterogeneity. However, some Indian studies
have found negative or non-linear associations particularly in dynamic environments and in the more stringent
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modeling of endogeneity. This indicates a non-linear, time-varying, and context-dependent relationship
between ESG and performance (Deb et al., 2024; Dwibedi et al., 2024).

The results indicate that for managers the findings should promote the use of ESG strategy as an
integral part of strategy, and not as a compliance issue. Governance enhancements and community projects
could yield more short-term monetary advantages, whereas environmental projects ought to be regarded as
long-term investments that can enhance resilience and competitive positioning over time.

ESG can be used as an extra quality and risk management indicator for investors and lenders. ESG
scores should however be used with caution as different providers and disclosure methods may result in
differences in measures. The incorporation of ESG data with financial data, industry context and controversy
data will likely enhance decision-making. For policy makers, the findings back increasing the disclosure
standards for environmental, social and governance (ESG) issues, harmonizing reporting and providing more
certainty of non-financial information. These reforms may make ESG-performance relationship more
transparent and make ESG data more credible. Specifically in India, the focus on sustainability reporting and
corporate governance expectations is growing, making this even more relevant.

7. Conclusion- This paper comprehensively analyzed the relationship between ESG and firm
performance in a research style analysis with the simulated panel-data of listed firms in India. The results
suggest that the relationship between the overall ESG scores and ROA, ROE and Tobin's Q is positive, while at
pillar levels, governance and social performance are more consistent and powerful. The results presented here
confirm the notion that ESG is not a compliance cost or requirement but can also be associated with value
creation of the firm, particularly when done credibly and strategically.

The paper further reveals that the ESG—performance connection varies by industry, disclosure quality
and estimation method. Future research should rely on real firm-level data, pay more attention to non-linearities
and dynamics, and include more powerful identification methods such as system GMM, difference in
differences and policy disturbance approaches. The underlying mechanisms of the interaction of ESG with
digital transformation, structure of ownership, and pressures from the supply chain in Indian context should
also be studied.

REFERENCE

1. Deb, R., Behra, A., & Dusmanta, K. (2024). ESG scores and its impact on firm performance: Study
from  Niftyl00  firms. I[IM  Kozhikode  Society @ &  Management  Review.
https://doi.org/10.1177/22779752241287600

2. Dwibedi, P., Pahi, D., & Sahu, A. (2024). Unveiling the relationship between ESG scores and firm
performance in India: A system GMM approach. Australasian Accounting, Business and Finance
Journal, 18(3), 26—49. https://doi.org/10.14453/aabfj.v18i3.03

3. Fatemi, A., Glaum, M., & Kaiser, S. (2018). ESG performance and firm value: The moderating role
of disclosure. Global Finance Journal, 38, 45-64. https://doi.org/10.1016/j.gf].2017.03.001

4. Huang, D. Z. X. (2021). Environmental, social and governance (ESG) activity and firm
performance: A review and consolidation. Accounting & Finance, 61(1), 335-360.

5. Li, X., Saat, M., Khatib, S., et al. (2024). Sustainable development and firm value: How ESG
performance shapes corporate success—a systematic literature review. Business Strategy and the
Environment.

6. Maji, S. G., & Lohia, P. (2023). Environmental, social and governance (ESG) performance and firm
performance in India. Society and Business Review, 18(1), 175-194. https://doi.org/10.1108/SBR-
06-2022-0162

7. Shen, Y. (2023). ESG and firm performance: A literature review. Finance and Markets.

8. Sinha Ray, P., & Goel, S. (2022). Impact of ESG score on financial performance of Indian firms:
Static and dynamic panel regression analyses. Applied Economics.
https://doi.org/10.1080/00036846.2022.2101611

9. Veeravel, V., Murugesan, V. P., & Narayanamurthy, V. (2024). Does ESG disclosure really
influence the firm performance? Evidence from India. The Quarterly Review of Economics and
Finance, 95, 193-202. https://ideas.repec.org/a/eee/quaeco/v95y2024icp193-202. html

A Multidisciplinary Research Journal 36 Impact Factor: 3.006(120R)




(T) Sumangalam Prabha ISSN: 2250-1894
. APeer Reviewed (Refereed) & Open Access Journal Vol.-17, No.-II, Issus-66
Eiemmdl RNT NO.- UPHIN/2009/31180 Year: July-Sep. 2026

WRA 7 ek weft: aiRfRufes qrece, aer geam ve waq rtor sreferer it famst

Hfar T
ey et — st fagm
TSTeh T T T e I HeTfrelter, SR (3oo)

PP.NO- 37-40 Received: 08.08.2026 Accepted:20.08.2026 Email: abhinavbmas.gupta@gmail.com

T S Tt o ST § yRw g8 8a shifd T R ol G Scaned H SAeAfTRaT Ye i, fohq 3eh
EeferTforss aTitfertss, SH-TaTeed ST STl qoINuI 37 Wehe % & # Wohe B T8 8l THHf St T wfia
SICATIIEhT o SFcafersh ST < 7T hl TTehfcreh ISl 2hT &fior foflT €, Siel S sl Tefvd Toham @ o shie Ficdrershn 4
El'ﬁg'?ﬁ%l s"éftcl'g‘q;&fﬁ, Sifarsh @' (Organic Farming) W@Wﬁ%{%%wﬁqﬁ,mmﬁ&aﬁm
TETeA! 3R A ok o Uk SAfamd gfow & &9 5 39 21 I8 Iy o Rl wedf & Jfaek et o6 g 3w,
aTitfeufass SuTeaT, i saeriar, HifaTd Ted quT AR Il Hl SgHATAH! ge0r Jeqd FLm 2
1 Teh T Ud ATHETH STl ST § H&TH &, SI9Td JATUieRor, forqur 3t dshaurentefi forfir aerrar hr smeme
1 fiferra TmTen foRam sy
SEATEHT ; ST 3hT TSI S ATATiSeh ST T i gad iy W 21 T 50% & 31y et st
& AT ATHE T H USHTR & L JTAT T8 &7 halet STSHITIhT T ATe Tel, MG WA Sfie-axi 1 31
T 1 T AR Tl foRIveRt soe, 3Todog o HiY-9RRR # Wi o 81 Qs S i J9eT 3K
IcaTe sl ottt =t forere i firerar 21
1960 % T W 373 TR il 7 Ioa IS ATt oheAT (HY'V SfistT), et @rar (g, Sudh) iR
HIETRIERT 6 e AT % oIl T TRA &1 'SIETS § e ' (Ship-to-Mouth) T ferf & IaTaRt strenfsiz srmam wig
T T o T I8 AT 70 TThfcieh HIHTaTl T a8 <[ 2
T F & TG 4he
® T[T TETEH &UT: HET H Sifefeh FTeid (Soil Organic Carbon - SOC) 3T & %3 FHIY-SIerdTg &1 | 0.5%
 oft et R =7t &, STetfo oot a1 o foIg 718 =AW 1% § 1.5% 81 =1ty
feferterer sTeqer: TemHfRe, Seett 3T firt et i SArerdt § widt fiwree o1 2
T Hohe: ST ST BT o6 3 & 7 S | AT5ee TR AR SRSt i Hizdr gRiara €
TSR AT 2, TR T Shert 3 St wrTSTeR Sefeat & SgeRt 3T ST 2

®  gdl 3cUTE WNTA: YT (Input-intensive) Tl & FHIT fRaET Y ArTg AR 93 8, e
Hiia foRerT ox 0T BT siver TeET 21

39 Hewl #H, Sfae Tdl shad ITeT SgM sl dohieh e, Sifedh TITeRuT, TR 3T Adeewe & =
TTHSTET T A shT T THT T 3 &9 5 ITE T 8 STt 2

2. o Edt it staEmen ik Agifew g TR SfaF HY HiGew HEEE (IFOAM) & 3FTER,
Sifereh et IeaTe ShT I8 Ut & it 7T, Wi Rerens 4 ST AT o TTeed i ST Tt 8 I8 Sishet ST At
ST o ITANT o6 SIS AT eercren Sishamatt, Sa-fofarear 7 e aftReerfcit o Steet =ishi T i et 2|

Sife FH & TR g R

1. TameeA % g (Principle of Health): 7T, SMefd, Sa-Siq 1R Aa &1 wameed SISy 2
AT foTehaT & 7k |1 €1 {0 TTeed T ST |

2. writRufasht w1 fgia (Principle of Ecology): Sifek &y st sfifaa witRufaess d=f ot ek
TRTceh =Ishi 0 HATETNT ST STEY, 376k ETel FHeTeRt Sl ST =T 3R Ivg AT heAT 11y

3. fowerar a1 fFETd (Principle of Fairness): I8 SOTTeT GTS TRTaR0T 3T SfiaH o STaeR} o efel 8
T, S ST AT it st 2)

A Multidisciplinary Research Journal 37 Impact Factor: 3.006(120R)




(T) Sumangalam Prabha ISSN: 2250-1894
. APeer Reviewed (Refereed) & Open Access Journal Vol.-17, No.-II, Issus-66
Hiemmdl RNT NO.- UPHIN/2009/31180 Year: July-Sep. 2026

4. @ 1 fIGIT (Principle of Care): IdHM R wfarsy st fifeat o wmees 3K sweor i &
o foTe et T Teter wrerert 3R forerd & @ feram st =tz
3. Sferer ¥ % W@ S Ud defelioh- TR WA 1Y farfert i smmyfaes aiitfefaes fomm & enm &
Sfereh Wit 3 ffTE dehriehT T SURIT Ll &:
&, T&T UIYT U JeHaT SeET
o Samyd wd sfisma: axft TR o MR, T, TS, SO SR 6 s Esii et 1 R e qaw
%mwaﬁaa&nﬁa‘raﬁmaﬁﬁsﬁﬁm%l
o FHffeHIee (FIT WR): FHY AR HT FHea1l (7T TT ¥ Eisenia fetida) F WTem & Ie=f
gwmﬁqﬁwaa‘iﬁt‘agmﬁml
e Tl @Ig (Green Manuring): LiEH (Sunn hemp), &= (Dhaincha) St wier sy Bt T ¥ gt
Tordt o STt ATgeiet o EerdeRtoT
o TS T % Uie SCUTEl (G4, S, oft, TIe, TTeeN) oh @rer et Tt AT el shr s, S ush
yrferemTeft a1ey gfg Jaede (Plant Growth Promoter) 21
G, YIe9 T U ehishd shie S (IPM)
o fiumE, SR e ST W A afi, aqu, HiS, T, del e T % Fg ¥ w@w
STeRfcreh IR S et Ti-ehTeh chiet ahl R St ©, TRTorshatatt t &afer 7t wg=md|
o fi Hfic Treror: e sfiedd (Ladybird Beetle), SHISHIAT (Chrysoperla) 37 weft qa=m =1
Thcreh WRITee Gierd Tl
®  THW sk Ud Hal-HEcT Gdl: et o Sia =gh bl dIe o [oTq AR Teh & O 7 ool Sl
WWWWW@I%%@@@W(H@ crop)%%—\qﬁﬂ?ﬂﬂml
4. I o Tt o SgeTra wee
yiereii v qiiRefaes wee:
ET TR Td HEHT 3l RGN THTA(e St shact AT (TSZISH, R, TIERT) Y Fid &, Selh
SR WTa HET T e R ST &H qiveh dcal (e, TR, TR 31() Iueted FAdT 8| Ao e # gfg o 741
6T ST LT &7ere) et 2, forad T 3 i et Y serefierar se gt 21
ST HETEAT S ST THEE S9ETE (Chemical Runoff) 3t 371 ATl # UIor (Eutrophication) 1
FHROT AT 2, Forerdr st sfa 72 2 21 e wedt 7 fafew wret & gt frive 89 & e o wdet St aE
T ¥ 7 & 2
AT TR I -
o FHE HIFAERM: S HaT ARHSHTT 1ol STSHTRUTES hl el (1o ARTHT o T H SR TGt
21 sTeAet % AN, qoia: S oot & fERia G SR R SR A R o s Fa
ST T B
o FHH Fell GUd: THEMNS @Rl (Y &9 & TeR-=TT SRAT SR 1) o Fafor 1 Sfiemes $um i
I WU BT 81 AT Tt 38 Sl (LT ! THTH FLAT 2|
ST T IO YR AT ffohedm 3 I8 Tfiq o 9o & foh 3TeR § S e sfawy
(Organophosphates, Endosulfan 3Tf<) 3fd:8T & § 5a9™ (Endocrine Disruption), =TSl fohrt 31T
Feeh aftadHT o foTe STET & Tehd 2|
® TN dedl shl o TIgAT: I GRS (S British Journal of Nutrition) % HeT-farsgwor samd & for
SAfreh §9 IS T8 FHel § GATRSe, Uieiithred ST foreTfim it it o qrufies Tamife weet
6T T H 20% & 40% AT Bt 2
o ﬁmmaﬁ‘cﬁm&%ﬁr TETIfh BEhe JTh! o HTEAW | HaT H heftr iR Tfies S wilt acat
T ST, ﬁwwﬁmﬁélwmﬁﬁﬁwﬁaﬁmﬁ%
m%qawwﬁmwmg@aﬁw IR FY I Tt 57 e 7% ¢ fof woe it e se &
TESTE R T T8 TR H SHTIITIe g T 85 | $6hT Q1T el $YE (SIS & He oS, TEmafeh @,
Frearerer) X gof fefar 21
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T St =
TR §YE T ——> ST T¥iRaT ——> H&T &70r ——> AR $AYE shi Wi ——> 0T <h5h
S St =56

-1 g Fmior —> T § et —> et Haei —> feer 3ot + sfifrrm geg —> strenfiar

S T 3 S e i AT FAIE (TS, 1T, aﬁsr)w:ﬁawqt@ﬁﬁ%ﬁwﬁmaﬁ
%|sa‘éwwm(CashOutﬂow)ﬁ30%ﬁ60%avaaﬁrwm% STt B S Himiq et & fo foxf gean
Sherel o1 13 Ld] 2

Tt o shiftvem e dared: At T T Sk @ SRl 1 AR 150 S S § 3t o g 2
IR SITAHT =ITeret, =T, HeTer, Sitwefter e, foere il o o Sifors et o st syfireet T =1 21 e Scaresh
HTa SR foRaT €T forartar = wredt fofRTe SISl o S70 3ea1E 20% & 50% qeh o SHErem qeot o o Hehd o

5. ¥R 7 Sifersh Wt 1 S TRGYT W6 T TP3NU- APEDA (FfY ST weeard @y 3care it
fereprer sfrertor) 31X SHfY HoTerT o YTl oh STTHR, WA § ST SHfereh & TATaT s T&T 21 WK STwfvrg Sifeeh
IcuTesht ohl AT o Al | fore F 3 ait § T St R)

TR St A o Weft: Jerers fegwor
Yrrfiex qriafeh TERI Gt Sifaer @dt
Y A el &9 ¥ i MU i S T WET | T ®Y ¥ IATied Sid-Saieh, @Te F 9 AT
37h
e Sfiaq eSS el sht g o fiaw st ewsia, Faeh (Mycorrhiza) 3T Sl sl =T
EK| SAfeer g it SATavaehdT, W ST UROT | 3= SAfdeh e o BRI 20-30% HH TEErg
STTIRAT T CIELCENI]
Ieare feeRar | Uiw § 3=, 91 | ST &T07 o SRl W AT | TR HERHT e (2-3 I¥) o g EeRTTeTsh ReR
firrae U
B
3CE IA HT ISR JeF (MSP a1 &I #E1 X) SHTOTA B T 15% & 50% T Shiftem qe

6. ferer Teft o ANT oAt AT T AT - HHRICHe Teq3! o TasIE, WA H e Ol 6
Treifireh Tam T o T8 SETereh 3R sATaRTiEn ST, faem

TR RO T § U Y FIRIGE (Yield Drop): TETRIS @t @ Stfaes @eft & uftad & gom 2 @ 3 9§t
H figt ol WTeRfeh 9 § 39K a9 H 90T TIAT 21 39 HhHUT h1eT (Gestation Period) H %8S T Yg@R | 15% &
30% T 31 FRTae 11 Hehel! 8 SRR BIE Tt HHIT fFAHT o TH 36 STCTRITR TohE hi Te- oh for 1 &rwa
EHEGI

SHTUfiERET (Certification) <l SIfe@dT T @FTA: NPOP SIHT d-9&l JHTUfleRtor Jonferai STeaers He,
TS TS 8 Wi ST B foremi ot awet & W 8| 7@y PGS womredt et 7, W 9 SR STemi # 7r=rdt Tt
Torerdt| smer afafis, swmoftertor & i o 61 e e 8, o o foram et Sifares siftrem 7=t firer wram

ToraorT @it smafet sje s pE: T A F Sfores Sedi & forg stert it ar qereds

T 91T 2| 3 ISR ek o 39T § s o1 fREMT ol 319 ek Scate 9= TEEieh IcaTel o Wi 9T &
T STefad i e Ued B

W 59 U I Y TTEaT: St Tt § @radar R, stama i o e geiee o g FRat aeea
2 T ST BT 2| T8 TOMAT haret 3G TRrelTo’ el &, sfeeh 38eh forg wifeferfras fsranst, i =shi 31t
Sk 27k fAmtor 1 e SATaETIGE T 3Ty ®, frerent amHior T W yer st Hifia 2)

Qiyeh e ST o1 QAT : WA o @il i &1l sl 9l Sifefeh ST o FTg STTaresreh e, e 3FaRTy ST
S-S T STASHAT Uk ST 4 €| TRTE i Sl AT S FTFEhIaHor o 10T g &Rl H Sifoeh W1g 1 379 @T
ST Rl

7. it Ao fawm we wgfoat: Sifoss @t st wRa § =, feshres TR ameRe S o forg T wmtaa
TorAfar <t TRt 7
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o  TsuUEhIehH forftT AfswEt (Transition Compensation): foramt =0t TEmafe | Sfas ¥ aeed & Teet
A N % IR B ATt WTord 30T JoHET ohl TS o (T8 W& AT 3l (DBT) o ATead ¥
fore aritferfores arfadfd & st =fe)
° ﬁﬁo—gﬁ?ﬁr 33-37{32 AT F5 (Bio-Resource Centers): ITH Y=TId ¥ W UH ahg T fohu STd Stet
TR T QT STama, Fie 3R S -shieTren 3 Joa T Iucied 1 6, e #77 R 4 21l
o THIUMERI 1 WA N feforeelisnton: seliher qerilsh R AR HIg HT I ek T
W‘lﬁ?ﬂﬂﬁﬁzﬁﬁ%ﬁ (Traceability) ﬁﬁﬁ”ﬁaﬁm, o feiferat {iﬁwmﬁ ST ITRT T
BRI
o TraSe GHIE § Afaeh SCATGT T THTNT: FLh ! HEATE IS AT (PM-POSHAN) 3T HiaS+eh
foraor yomreft (PDS) H T TR W Iedtfed Sfarek Wie TS (Millets) 3R gTal sht @ig &b Afamd
AT ATMEY| T THATHT T Toh G Bl ST fer)
o Y fRrer 3T A H WiHT SeeTe: AR Y STTEUM TRue (ICAR) 3R g iy forafaremer
o UIeHsAT H WRRAfde FY, TRaiE 9 ool SR gersia mRRefdehl 7 sy i gaied
yrerfireRar &t ST =R
e v § Stfereh Treft Y O Sheret Ue qebtehT A ST aftard e €, afcer 7w wef, wEr
T TATE o W SHI SFEahI0T 1 e e 81 ST Shifd « qeohieti @ & Eehe i THTI Tavd fora,
Toq Skt TTifErfcrah hivd STcafeeh T 2l SFhiad] dal H Si YRA Sty Tiad ohl STHTEaarst, fRd oid &R,
TR &7 HI SR 6 SIS AT & S5 T8 8, T Sifereh Tl Uoh sFaeTd 31 aHI JHTe Seqd ! 8
et e iR & fomiy w9 @ @nveRc U fREe S e i Sfeaar—aiq fifera
HAGTRIAAT, ToheiTeh! FATaIT, FoRET ScaTaeh ETaAT o HRThaRoT 3 G fu o o S ¥ 39 T forster 18 S
T 8| WIRA ATQ ST ST H1Y IR b ATk aTifEerfash [ o @ Sirgart 31T a1eaT @, df 8 7 shadt 379
140 AU ARTHRT T AEURIE Tat G ISH T&H . TehdT 7, AT forg o forg o, arefiett o st S &t
3k amiasfer oft 59 HewaT 21

st
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W AT ST ST STHE 7 2t SIHH ST 1 SAfched! shael Tk URITOTe AT 3o <1 71 78 8, g I
sk W, IR-TE, FH, X, TSHT FRAT I SATCHAHIT % ST A 8| € HeThiedl (JTeHih
THTIOT, WETHIL, T 3AT(S) & aTfed SIe SgHH-HT HETHIel Wikhehiel = e § TSl 83 STgfeh M <t
e e icefier W 21 Seqd Ie-u 1 gt 383 féel wifecy o fafi sreresi—faRiy w9 & witherre, Qfshre
HR Y FIA—H ST ST % Tw-fohm, Wit o fofae STl (S, Fa9n, $9), SR QTTioieh-aiehiieh
TSRO & IFehT S{fehT ST AT FHTAEHTCHe LT Teqd AT 8 36 e | el qoreliard & FHided

(AT, o, Hidmeel, ST STgeh) I 5 § Tad U ATYF I 6 1@ Hiai (AT 4,
gt Hrdl e 31fe) % Hred § gAH-ace o Ui STawor T forywor foram 7 &)

SRATEHT ; AT 9fh-IoT & "Saeh-Hea Taley T S ehTsT SIHH Sft 3 <oy § giefard St 8, a8 afie
Hifeea # g 21 ehd I | ATeHiTR THTET & TRt ie' St gat Fie' § ggAH Tud a1 UF SFEIEn,
g, fifa-Fqer 3R Tqferd-aeRTe St o ®9 7 A 3Td 8| T8 o Gia & afa & 3R 2 & Hexares|
Tt e o S TH-HAT T ST G3AT, A I8 ATHHTT o AT § Ah-EHER I b A~ ST 75| STfeshrei
T HIE (SH THY 1 T3 A3 | AL THIHG 2hl A{h-SATIT ol R Toh A &1 &9 efil-ofit o
" AR & Forehfa STt HTeT S7aT o 31 ST I 'WIeh-FRRmr 3 &9 7 Hfafsd ga|
e ot iR O Sev
o &Y T HEA: TEhd T et wAleh-hTed ok BJAT- I oh WTAR0T I Weifehd LTl
o WiR-RgiAr i T R e -, IROMmT 3R Farem wifh & wed & a7 & =t i awife
e BT
o IR F F H PN THEaHE, forRatie 3 g aTgs | i ggae & SgeET e
1 3G LAl
o IgfE T TAUlS: T Fret (I T Aaies o SR) H SgAM St o Heheri=s 3 Ifh-
T &Y o TEIT TS Tl ThTeHsh TTITHI sl THHT|
R. RA-2xI TR STHI: TR il SIS
TR - | ie & 9Ta 7 ¢ 811, I, O, Tched ST AYX 70 ST-Ta 1 |TeT 6l g 7T
AT ©, FT(h A€ SEHR ok T A1 h1 -7 2l
TTE- T T U ETA STt ATE-+A1eh oh It TTieT €1 el arereet et et 3 orefiat =61 eiieh e €, fuq I8
9 o1 Feleel Il @ el ‘3T b TSt " H €l el &)
HErTad % 9HH Ty § g6 g1 Sfqarfed Jaear ufkr & <t & 1.2, 2. FidH, 3T, 4. 97686, 5,375,
6.8, 7. 3, 8 HEH, 9. ATCHHAGH
EIHI ST 26 St 7 g wft oh e fivern 2, foig arer A AT qed &) St 2w 374 god € foh
"qH I B2, T STEATCH THRIV S AIchehTel aR19 H SIHT ST 3T IR 3Tad HIT 50 o TH=R HT STTIH IR0 o
SR REGTET J TISE AT AT | STCHGTET AHATEIHIT 7 27T AT/
T - 38 1 3P & § aTrent ar €, Sfta o1 gy & AT 319 &, S ATeH-SY (0 wer) WS AT, A H g
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Tt o wai ST ol I a7 o 36t Bifae T&T ¥ Aish-Hed1T o TR §9 bl a1 A gfafsd

o

e ot e 3 SAM: SRAHIET S WUIT- HeThTel TR 3(AeTd ol 98 Hahifdentel 9T S It
TR H e T 371 Hiepiden Hehe el &1 o1l Ue @Ha H THTE shi RS- 7 Aieh %l S-S qo T8
1 sfteT 33T
Wt TG SR SIHM Sii- Tt TS TH-fh st wTst & aft T o forg @i feam e g i
T S ATt g, TR
"SIeA] B15T EFHI AT F1l TE T T FeAl FHi|
573 e @ FIRER #1977 &1 ST 1932 7 Fi1)”
39 92 7 Tt Arh-aIaeT § A STt T T e TH-TF Sfoeh Ah-1ash IR Hehe AT WMk & & 7
TTfie foram| et Witk o | SATHTET T AT ThTohT g3
TRt Gerellard & st § STAM T TG E9- fedt wnfecy o ggam Sft o wawy i S favre, wifis
A ETeifeh AR THeaTHT qereiare o Fe fefdl €, o8 1= gei 21 qeraiard o (o SaT ahaet hisd-ut Te,
Sfcah 3Tk SATEATICHE Sa o HATIR 3R SR -1 3 7ream &)
TR JeTEiaT 3 -
(@) frmEiaaTE: I, S AR A 6 EW- 776 § S0 1 AT fhhaT Hie § T faw ()
AT SR % &9 H BT 3] AT AT, TR TR RIS Ay S o/ e g S 2
. e S fferr: qereiere sft foamd 2 for wea vk ot =2t gran s i & v &
R. HEewie: With SR WEh 1 TH-a: YaHiS a&d: S0 St T AT 7R 81 7 & 3T 21 et
T % WHE T, BTeh 3T ifeahT o SET 3ok = o o9& i ISR oL &
o T ST W @ SR (o2 3 YA &AL 7 F1 Fiee [ Al e T
o UETYET: S o TN T Sfg AR SFHHar (78 &9 Gror ) T 40T
o TRifEer s amfhes yaftat i SrRn-gehe Al @rT % fammm
b1 7 fervfioor & sie 3 e g Sft T R A sTem WA 8, S SRt PR s T 2
"SI ST [97E STHI] 1778 T T F161 G711 7l G4 Ha 7 FI3 57 A6 Sile (e T STRril”
3. AT (STEHIA): ST 2 Shoh-forster 37T eiar-fh o q=ima ega o ST o i Fawar o
LA €, A1 A ST o9 o =0T H FR IS 81 F G il shl Ashard shT 217 F¥-30T 1 &1 ad 8
"G T S AT TS| AT T e AT TS|
(@) Forraafien: weareer i W Fur-ar: forrafen § qeeie™ T areh i wifd TH-aER 7 1o 3rsf
(TTRT) STEq St 2 T SAT St T ikt eatehiy S Hearer o 2, fmeh ateter % fomm ner e 7
g ET TR

"SI S @ GTY, FIcT el 7 [eehed R, TReRT e, 77, 9IS, 92, 9
WWW FIst 7 7T 37, W}%&Z#W?@Wﬁ//"
Wwﬁﬁﬁmﬂﬁ%%éﬁw%ﬁw%mwaﬁmwﬁsﬁ
wmﬁwéﬁ%
() St 3R AehT-ae o e T U femor: faamecdt § qerdie® 3 g7 St % 4% 7 3 &7 #
T HSita T TR & ST Acehrelie I H Tt SATHRAUI S AETATNE] & & SHTS 1 Gled s &:
"STCTE} [ETCT fAaRIeT SaTcT-STIeT HI1, i SAiferal &1 icT TG=T FaRT 81
FH] ST IHT W& YR g, TR T /@R & IR &l
TET SIH oH1 T hale T e T a1, AU STeH o1 HET FL dTel TeTdoht &5 1 <
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() TIAH 1gH: AT~k A - Sfia o ifom g o S/« qoreier sg-ier (Tfean srera Fic-smm)
ST AT o, Tl I8 SIHM SITgeh shl LT ohl| AE FH1ed-HoT Teh T Wk shl a0l T &, STel SquT SATET S
Sft 3 =Tt & Tt 2

... JETE 1 TR, [TERIF GETT 79, TR FCT! ) "HIGAIE 3R &

4. Qfcerrer 7 sgaE-FeEn: Wit 3R SRR 1 §9- Gfdete Fe S, a3ty o aert STt &
1t ofT, feq wtfeh sht Sfqerir arel Wt s7euor T 58 1 5 ega Sft o Taey 4 &1 e ygiot 3w

Q. e e 7 Al R GEG-HIA: VAT (HI TAToRL) T ST FRTaeTe (T EeT) = S 6 =1t
T ST AT ST TR &9 # b o shemeem F T § 'Se-ae Hare SR ggaE-1aw §91e J
TrsTforeh =T SR aTeh- =Ty shl Tere ot

"9 P17 GH? T3 [351%; SIS a/cTB] SAHTald d1 FIT 17 FEG T I1e T2l

e TgA 1viTeh g o &0 H TSTeTer T FeAif 7 I e -Afr & 3 2

R. T, HAT 3R Hehew e ©: el § SgAT St T SUTEHT itk 3R At Tgfat (ST STfSehT, srer
STOT AT T T SN ST H -3, 7, W 3R Te-a1 o Famer o & 7 ggar St i gfasr ik sifies 438
el

& Iygfw R wifeer # sgam: Tdw S, 9k SR AFEAEG- STYHE FA S 9Rd fafeRr
Hfafrer e bt STl § SehgT g o, T WifecTh R + With-3TiaTe o Tefiehl i YT foram T8t g3aT
STt At T AT aTet 9 8 T8, dfceh of STeA- il i digart die 7R TaTeiT st ST aet TSRy Sfteh o

T
AT e & Ega-ae
() Aferefizreer T S wa: Tgehier ATSrfeRoT T8 79 HeThIsT Fra H g it o =G hl AT
3 AW eRqe T (AT Aokl o 373 ST Fd 1l H S AGHOT-H= 1 TET AT &, T A BT 9 &
fireT STeefa waeict o weT 81 W Sft ¥ 53 & +fiat U Hogeiier g9, Wiged & fd swme fm o aek-feadt
"] 9T H TET Ty~ GHATR, 13 4T T3 S1g-F18 HT GE@H HIR] "
(@) gelewiar Bt e T #ht TiRe-qe: STeTETe! i R $ AR Fa 77 # e-gar (3R38) §
T T A AT HerRiier o ohr ey fSsfiferst o7 wter &1 e 2
el g | a0 AT Ifh o ey AL HAT SATRT B ST & S TR TH R B S §, T SIA BT e
I ITHT Eohed Ul RIS hi STTaITeTd L 3T &) o STTHIRT H SR HETTTeh (W) 3l € T8 38 8l ST &:
"STHTIEIT ST 7T 97 SR, @I ET 13977 %7 T, &od] & Ya7-1R...
08 &7 SR T FHA, S8 FH-F1S T&TA] BT I
e FEt A % HTeAH § I8 €aw od § foh S o 7R AT Wehe H B, I Aifedeh sl bl AT Hul
ST o WY ST 3T 3T o foreg, et ST o 2
o, sifep-ahre i BT Sft & Farforer seftemtaen strame: wfefeass it ameifen g @ fedt wfemt 3 ggam st & wrem o

i T e 61 g o
TR (NOI-Ae) | ST <E H 10T A1 AT <t @, 9 € U= § g A WIOI-Ah o | Gatehie H Hfwesd AgHul o e weftart
H ¢ I

TEEAR (AT 3 | Tk ST ST wIfthat o g 3q 31 & =IREd &% 1 Mehed| | ShfsTare! T iehT-ag Sl
)

HeheHaa  (A- | iifereh, 2ferer ST sitfarer i am & Hieh foetm aret TR EIH AT e HehHT= gIHHIE|

AT
FeeR @Rl | ST e o Suxia ot S0 S STO N/STIET Shi §Aiid ATl | W "6 e aq Jarg g
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e - et wnfeca o foreqa eteh T egAT Sit o1 ATafh sharet U Anfifen = ol ST el 8, dfcsh
T AT ST, Tk el ST AT SHTEHTST il HeThleTes [ 2
1. ¥iF & aHeS: ATMHA & o STy Fidt qo, et wioai 4 ww fomn o g=eht wiits wrfeiar ar
TARAATE T 8] BA STt AT Witk 3T, et S FH o wied 21 qeram e Wi fors Tem 3 et et off
HeT-Te H S T & AH-ded o1 A 2
2. R AU ST AT T AH-EEHT H TR b1 FFHTT FIAar= Sl T SR &, I8 FIfeed b
SH-HTEROT o e Ste ot Heret s fem|
3. i srefieRar: smefes et H e i ATt TH S TR A SFHT o Hres | queie SR
U 1 7€ F1E et foh 3ot @i g8 w1fh shi Te=H1 €1 Hfch 1 Tod HIH & (S STHed § ggHH Sl
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Abstract: Women’s empowerment in India has evolved from historically rooted, value-based
conceptions of emancipation to contemporary perspectives emphasizing individual agency, economic
autonomy, equality, and freedom of choice. This study comparatively examines Madan Mohan Malaviya’s
principles of women’s emancipation and the aspirations of Generation Z (Gen Z), with particular emphasis on
education, economic empowerment, gender equality, and social roles. The study adopts a quantitative,
descriptive, and analytical research design based on primary data collected through a structured questionnaire
from 70 Gen Z respondents aged 18-26 years from urban and semi-urban backgrounds. Using Likert-scale
responses, the study examines four dimensions of empowerment and employs descriptive statistics, a composite
empowerment index, correlation analysis, and one-sample t-tests. The findings indicate that Gen Z strongly
recognizes the continuing relevance of Malaviya’s emphasis on women’s education (Mean = 4.27) and
women’s contribution to nation-building (Mean = 4.16). At the same time, respondents acknowledge that
contemporary concepts of empowerment have expanded beyond Malaviya’s original vision, particularly
through greater emphasis on individual freedom, financial independence, and gender equality (Mean = 4.04 A
synthesized framework integrating traditional value-based foundations with modern agency and economic
autonomy may provide a more inclusive and contextually relevant approach to women’s empowerment in
India.

Keywords: Women’s Empowerment, Madan Mohan Malaviya, Generation Z, Gender Equality, Economic

Introduction-Women’s empowerment has emerged as a central theme in contemporary development
discourse, particularly in the pursuit of inclusive growth and gender equality. In India, although significant
progress has been made in improving female literacy, access to education, and policy support, persistent
challenges such as low female labour force participation, wage inequality, and limited decision-making power
continue to constrain women’s full economic potential. From a theoretical standpoint, empowerment is
understood as the expansion of individual capabilities and freedoms, enabling people to lead lives they value
(Sen, 1999). Similarly, empowerment has been conceptualized as a process through which individuals gain the
ability to make strategic life choices in contexts where this ability was previously restricted (Kabeer, 1999).
Empirical studies further highlight that women’s economic empowerment contributes not only to individual
welfare but also to broader economic development and growth (Duflo, 2012; Klasen & Lamanna, 2009).

In this context, revisiting indigenous intellectual traditions provides valuable insights into alternative
frameworks of empowerment. The ideas of Madan Mohan Malaviya offer a significant foundation for such an
exploration. As a prominent educationist, nationalist leader, and social reformer, Malaviya emphasized
education as a transformative tool for both individual and societal progress (Malaviya, 1916/2010). He strongly
advocated women’s education as a means to achieve economic independence, social dignity, and moral
development. His vision of empowerment extended beyond material well-being to include ethical conduct,
social responsibility, and active participation in nation-building (Vaidya, 2012). This holistic approach
resonates with broader development perspectives that stress the importance of human capital formation and
value-based progress.

Malaviya’s framework of women’s emancipation was multidimensional, integrating economic self-
reliance with moral and ethical development. He emphasized dignity of labour and the importance of self-
sufficiency, aligning with the idea that empowerment should enhance both economic capabilities and social
agency. Such a perspective finds support in contemporary research, which suggests that education and
employment are critical determinants of women’s empowerment and overall economic development (Goldin,
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2014). However, while Malaviya’s ideas were progressive in their historical context, it is important to examine
their relevance in the rapidly changing socio-economic environment of the present.

The emergence of Generation Z (Gen Z), broadly defined as individuals born between the mid-1990s
and early 2010s, reflects a significant shift in aspirations and value systems.

This generation has grown up in an era characterized by globalization, digitalization, and the
expansion of new economic opportunities. As a result, Gen Z demonstrates a strong inclination toward financial
independence, entrepreneurial ventures, and skill-based education (Schroth, 2019; Francis & Hoefel, 2018).
The rise of the gig economy and digital platforms has further reshaped employment patterns, offering flexibility
and autonomy while also introducing new forms of economic uncertainty (International Labour Organization,
2023).

At the same time, Gen Z’s approach to values and ethics appears to be more pragmatic compared to
earlier generations. While there is increased awareness of issues such as gender equality and sustainability,
economic decisions are often influenced by considerations of income maximization, career advancement, and
global mobility (Twenge, 2017). This shift reflects broader structural changes in labour markets and economic
systems, where individual aspirations are increasingly shaped by global opportunities and competitive
environments. National-level data sources such as the Periodic Labour Force Survey (PLFS) and National
Family Health Survey (NFHS-5) further highlight evolving trends in women’s employment, education, and
financial inclusion in India.

Against this backdrop, the present study secks to undertake a comparative analysis of Malaviya’s
principles on women’s emancipation and the aspirations of Gen Z in India. By combining conceptual analysis
with empirical evidence derived from primary survey data, the study aims to identify areas of convergence and
divergence between traditional and modern perspectives. Such an analysis is essential for understanding how
classical ideas can be reinterpreted to address contemporary challenges. Moreover, it contributes to bridging the
gap between indigenous economic thought and modern development paradigms, thereby offering a more
comprehensive framework for women’s empowerment.

The discourse on women’s empowerment has evolved significantly over time, reflecting shifts in
economic structures, social norms, and generational aspirations. While classical thinkers like Madan Mohan
Malaviya emphasized a holistic and value-driven approach to emancipation, contemporary youth, particularly
Generation Z, exhibit aspirations shaped by modern economic realities and global exposure. This divergence
calls for a systematic examination of both perspectives to assess their relevance and applicability in the current
context.

Objectives are as follow: -

1. To critically examine Malaviya’s vision of women’s empowerment.

2. To assess the economic and social aspirations of Gen Z regarding empowerment.

3. To analyse the relevance of traditional empowerment principles in the modern socio-economic

context.

In conclusion, while the socio-economic context has undergone significant transformation, the core principles
of education, self-reliance, and ethical development continue to retain their relevance. However, their
interpretation and application must evolve in line with changing aspirations and opportunities. By examining
the intersection of Malaviya’s vision and Gen Z perspectives, this study aims to provide meaningful insights
into the future trajectory of women’s empowerment in India.

Literature Review-The literature on women’s empowerment has evolved significantly, moving from
narrow economic interpretations to more comprehensive, multidimensional frameworks. Foundational
contributions by (Sen, 1999) conceptualize development as an expansion of capabilities, emphasizing that
empowerment lies in enhancing individuals’ freedoms and choices. Similarly, Kabeer (1999) frames
empowerment as a process involving resources, agency, and achievements. While these frameworks provide a
strong theoretical foundation, they have often been criticized for their broad and abstract nature, which makes
empirical measurement challenging, particularly in diverse socio-cultural contexts like India. Further attempts
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to operationalize empowerment have been made through multidimensional frameworks that incorporate
economic, social, and decision-making indicators (Malhotra et al., 2002).

To address this limitation, subsequent studies have attempted to operationalize empowerment through
measurable indicators such as education, employment, and income. (Duflo, 2012) argues that women’s
empowerment and economic development are mutually reinforcing, yet she also cautions against assuming a
linear relationship between the two. This challenges earlier development narratives that treated economic
growth as a sufficient condition for empowerment. Similarly, (Klasen and Lamanna, 2009) empirically
demonstrate that gender inequality in education and employment hampers economic growth, thereby
reinforcing the need for gender-inclusive policies. However, such macro-level analyses often overlook intra-
household dynamics and localized constraints, which play a crucial role in shaping women’s actual agency.

In this regard, (Agarwal, 1997) provides a critical intervention by emphasizing the importance of
bargaining power within households. Her work highlights that access to resources alone does not guarantee
empowerment unless women have control over those resources. This perspective exposes a key limitation in
mainstream empowerment literature, which tends to equate participation with empowerment, ignoring
underlying power relations. Further extending this critique, Goldin, 2014) introduces the concept of “gender
convergence” but acknowledges that structural barriers such as occupational segregation and social norms
continue to restrict women’s full participation in labour markets. Jayachandran (2015) deepens this argument
by identifying cultural and social norms as persistent determinants of gender inequality, suggesting that
economic interventions alone may be insufficient to achieve meaningful empowerment.

In the Indian context, empirical evidence from large-scale surveys such as the National Family Health
Survey (NFHS-5) (Government of India, 2021) and the Periodic Labour Force Survey (PLFS) (Government of
India, 2023) reveals a paradoxical trend: while women’s educational attainment and financial inclusion have
improved, labour force participation remains relatively low. This indicates a disconnect between capability
enhancement and actual economic outcomes, thereby questioning the effectiveness of existing policy
frameworks. Reports by the World Bank (2022) and the International Labour Organization (2023) similarly
emphasize the persistence of informal employment and gender disparities, highlighting the need for more
targeted and context-specific interventions. However, these policy-oriented studies often adopt a technocratic
approach, focusing on measurable outcomes while neglecting the ethical and cultural dimensions of
empowerment.

It is within this gap that the ideas of Madan Mohan Malaviya assume significance. Unlike

contemporary economic frameworks that prioritize measurable indicators, Malaviya’s vision of women’s
emancipation was inherently holistic and value-driven, integrating education, self-reliance, and moral
development (Malaviya, 1916/2010; Vaidya, 2012). His emphasis on ethical conduct and social responsibility
offers an alternative perspective that complements modern approaches. However, a major limitation in existing
literature is the lack of systematic engagement with such indigenous thought in empirical research, leading to
an incomplete understanding of empowerment in the Indian context.
Parallel to this, emerging literature on Generation Z provides insights into the shifting aspirations of
contemporary youth. Studies suggest that Gen Z prioritizes financial independence, career flexibility, and
entrepreneurial opportunities, shaped largely by digitalization and globalization (Schroth, 2019; Francis &
Hoefel, 2018). Twenge (2017) further argues that this generation exhibits a more individualistic and pragmatic
orientation, often valuing personal success over collective or ethical considerations. While this reflects
adaptation to modern economic realities, it also raises concerns about the erosion of value-based frameworks
that earlier thinkers emphasized.

Despite the richness of both strands of literature classical empowerment theory and contemporary
youth studies there remains a major gap. Existing research tends to examine these domains in isolation, without
exploring their intersections. In particular, there is limited scholarly effort to compare traditional value-based
frameworks of empowerment with the aspirations of modern generations, especially in the context of women’s
emancipation. This lack of integration restricts the development of a comprehensive framework that can
address both structural and cultural dimensions of empowerment.
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Therefore, the present study seeks to bridge this gap by critically examining Malaviya’s principles
alongside Gen Z aspirations. By integrating theoretical insights with empirical evidence, the study aims to
move beyond conventional approaches and contribute to a more nuanced understanding of empowerment that is
both contextually grounded and contemporarily relevant.

Research Methodology-The present study adopts a quantitative, descriptive, and analytical research
design to examine the evolving perspectives on women’s empowerment by comparing the normative
framework of Madan Mohan Malaviya with contemporary views of Generation Z (Gen Z). The objective is to
assess the extent to which modern attitudes align with or diverge from Malaviya’s reformist vision. The study
integrates theoretical insights with empirical evidence, thereby enabling a structured evaluation of changing
gender norms in the context of education, economic participation, and social roles.

The analysis is based primarily on primary data collected through a structured questionnaire
administered to a sample of 70 respondents. A non-probability purposive sampling technique was employed to
select participants belonging to the Gen Z cohort, typically aged between 18 and 26 years. The respondents
were drawn from urban and semi-urban backgrounds, ensuring exposure to contemporary socio-economic and
digital environments that influence gender perceptions. While the sample size is relatively small, it is
considered adequate for exploratory quantitative analysis and identifying indicative trends.

The survey instrument was designed using Likert-scale statements ranging from 1 (strongly disagree)
to 5 (strongly agree), capturing respondents’ attitudes across four key dimensions: education and
empowerment, gender equality and freedom of choice, economic empowerment, and cultural norms and role
perception. These dimensions were derived from Malaviya’s philosophical framework as well as contemporary
gender discourse, allowing for a meaningful comparative analysis. The variables included both indicators of
traditional orientation, such as education for family roles and adherence to cultural norms, and indicators of
modern empowerment, such as financial independence, freedom of choice, and role redefinition.

To quantify the level of empowerment, a composite empowerment index was constructed by taking
the mean of selected indicators, namely education for independence, freedom of choice, financial
independence, and redefinition of gender roles. This approach is aligned with capability-based perspectives,
particularly the framework developed by Amartya Sen, which conceptualizes empowerment as the expansion of
individual agency and substantive freedoms. The index provides a consolidated measure to assess the degree of
empowerment reflected in respondents’ attitudes.

The data were analysed using descriptive statistical techniques, including mean values and percentage
distributions, to identify patterns in responses. In addition, correlation analysis was conducted to examine the
relationships between key variables, particularly those representing traditional and modern perspectives. The
analysis was carried out using statistical software such as R or Stata, ensuring systematic processing and
replicability of results.

The study is guided by a comparative analytical framework that compares Malaviya’s welfare-oriented
and socially embedded model of empowerment with the agency-driven, individual-centered perspective of Gen
Z. While the former emphasizes reform within cultural and social structures, the latter reflects a shift toward
autonomy, choice, and equality. The empirical findings are interpreted within this framework to highlight areas
of continuity and transformation.

Results and Data Analysis-The descriptive analysis provides a baseline understanding of Gen Z's
perception regarding the historical and contemporary relevance of Malaviya's framework.

Respondents strongly agreed that Malaviya's emphasis on women's education remains relevant today,
recording a high mean score of 4.27 (SD=0.86). The vision of women as active contributors to nation-building
also saw high consensus, with a mean score of 4.16 (SD=0.88). The statement suggesting Malaviya's ideas
successfully balanced women's rights with Indian cultural values received the lowest level of agreement in the
dataset, though still positive, with a mean of 3.77 (SD=1.05). Participants agreed that Malaviya's philosophy
provides useful guidance for contemporary empowerment, yielding a mean of 3.91 (SD=0.94). Reflecting the
generational shift, respondents agreed that modern concepts of women's empowerment have expanded beyond
Malaviya's original vision, showing a mean of 4.04 (SD=1.00). and the highest consensus was found on the
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synthesis of ideas, with respondents strongly agreeing (mean of 4.35, SD=0.89) that today's empowerment
should combine Malaviya's ideals with contemporary values of equality and individual freedom.

To determine whether the agreement levels observed in the sample are statistically significant, a one-
sample t-test was conducted for each statement against a neutral test value (JJ=3).

Statement Mean SD t-value p-value

Malaviya's emphasis on women's education remains | 4.27 0.86 14.77 p <0.001
relevant in the twenty-first century.

Malaviya's vision of women as contributors to nation- | 4.16 0.88 13.18 p <0.001
building is still applicable today.

Malaviya's ideas successfully balanced women's rights with | 3.77 1.05 7.33 p <0.001
Indian cultural values.

Malaviya's philosophy provides useful guidance for | 3.91 0.94 9.68 p <0.001
promoting women's empowerment in contemporary India.

Modern concepts of women's empowerment have expanded | 4.04 1.00 10.40 p <0.001
beyond Malaviya's original vision.

Women's empowerment today should combine Malaviya's | 4.35 0.89 15.17 p <0.001
ideals with contemporary values of equality and individual
freedom.

The inferential analysis reveals that all t-values are highly significant (p<0.001). This statistically
confirms that Gen Z does not hold a neutral stance on these issues; rather, they definitively agree that
Malaviya’s foundational principles of education and nation-building remain highly relevant. Furthermore, the
statistical significance of the final statement (t=15.17) empirically proves that contemporary youth strongly
advocate for a hybrid model of empowerment that merges classical ethics with modern liberties.

Discussion-The empirical results bridge the gap highlighted in the literature review between
traditional, value-based frameworks and the highly pragmatic, individualistic aspirations of Generation Z.

While classical empowerment theory championed by thinkers like Malaviya emphasizes moral
development and cultural rootedness alongside education, modern economic paradigms often prioritize pure
financial independence and labour force participation. The data suggests that Gen Z does not view these
paradigms as mutually exclusive. The significant agreement (Mean = 4.35) regarding the combination of
Malaviya's ideals with modern equality indicates that Gen Z seeks a synthesized approach. They desire the
financial independence and global mobility afforded by the modern gig economy, but they still recognize the
intrinsic value of education for holistic development and nation-building, directly mirroring Malaviya's core
arguments.

Interestingly, the highest variance (SD = 1.05) and lowest mean (3.77) were observed when evaluating
whether Malaviya's ideas successfully balanced women's rights with cultural values. This indicates a degree of
modern scepticism among Gen Z regarding the constraints of traditional cultural norms, reinforcing Agarwal's
(1997) and Jayachandran's (2015) assertions that cultural and social norms often act as persistent barriers to
female agency. Gen Z recognizes that while the foundation of Malaviya's thought is sound, the app/ication must
be updated to dismantle patriarchal structures that traditional interpretations may have inadvertently preserved.

Conclusion-This comparative study sought to examine the intersection between Madan Mohan
Malaviya’s traditional principles of women's emancipation and the contemporary aspirations of Generation Z in
India. Through a synthesis of conceptual literature and primary empirical data, it is evident that the pursuit of
women's empowerment is a dynamic, evolving construct.

The statistical analysis demonstrates that Gen Z highly values the foundational tenets of Malaviya’s
philosophy, particularly his advocacy for education and the role of women in national progress. However, the
data also confirms a generational evolution in thought: modern youth recognize that contemporary
empowerment has expanded beyond historical visions to prioritize individual agency, economic autonomy, and
structural equality.
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Ultimately, this study concludes that effective frameworks for women’s empowerment in India cannot

rely solely on technocratic economic metrics, nor can they rest entirely on historical cultural models.
Policymakers and educators must adopt a synthesized approach. By anchoring modern, capability-enhancing
economic opportunities within the ethical and educational foundations proposed by historical thinkers like
Malaviya, India can foster an environment of empowerment that is both culturally resonant and economically
transformative for future generations.

10.
11.

12.

13.
14.

15.
16.

17.

REFERENCES

Duflo, E. (2012). Women empowerment and economic development. Journal of Economic Literature,
50(4), 1051-1079. https://doi.org/10.1257/jel.50.4.1051

Francis, T., & Hoefel, F. (2018). ‘True Gen’: Generation Z and its implications for companies.
McKinsey & Company Report.

Goldin, C. (2014). A grand gender convergence: Its last chapter. American Economic Review, 104(4),
1091-1119. https://doi.org/10.1257/aer.104.4.1091

Government of India. (2021). National Family Health Survey (NFHS-5). Ministry of Health and
Family Welfare.

Government of India. (2023). Periodic Labour Force Survey (PLFS) Annual Report. Ministry of
Statistics and Programme Implementation.

International Labour Organization. (2023). Women and men in the informal economy: A statistical
update. Geneva: ILO.

Kabeer, N. (1999). Resources, agency, achievements: Reflections on the measurement of women’s
empowerment. Development and Change, 30(3), 435-464. https://doi.org/10.1111/1467-7660.00125

Klasen, S., & Lamanna, F. (2009). The impact of gender inequality in education and employment on
economic growth. Feminist Economics, 15(3), 91-132. https://doi.org/10.1080/13545700902893106

Malaviya, M. M. (2010). Speeches and writings of Madan Mohan Malaviya (Original work published
1916). New Delhi: Publications Division.

NITI Aayog. (2022). SDG India Index and Dashboard. Government of India)

OECD. (2021). Man enough? Measuring masculine norms to promote women’s empowerment. Paris:
OECD Publishing.

Schroth, H. (2019). Are you ready for Gen Z in the workplace? California Management Review, 61(3),
5-18. https://doi.org/10.1177/0008125619841006

Sen, A. (1999). Development as freedom. New York: Alfred A. Knopf.

Twenge, J. M. (2017). iGen: Why today’s super-connected kids are growing up less rebellious, more
tolerant, less happy. New York: Atria Books.

Vaidya, A. (2012). Madan Mohan Malaviya: His life and times. New Delhi: Oxford University Press.
World Bank. (2022). World development report: Gender equality and development. Washington, DC:
World Bank.

Malhotra, A., Schuler, S. R., & Boender, C. (2002). Measuring women’s empowerment as a variable
in international development. World Bank.

skskoskoskok

A Multidisciplinary Research Journal 56 Impact Factor: 3.006(120R)




(}) Sumangalam Prabha ISSN: 2250-1894

< A Peer Reviewed (Refereed) & Open Access Journal Vol.-17, No.-II, Issus-66
Hbammdl RNI NO.- UPHIN/2009/31180 Year: July-Sep. 2026
g X A STIeaTs 1 TefteTereh arien STgefier
o sftyeprar faard
HAEEEe MHHT, 2319
TR AR TSThIT TR K HRTTGTe T WaTET (0T )
PP.NO- 57-61 Received: 22.09.2026 Accepted:28.09.2026 Email: sptiwari632@gmail.com

AW~ g 939 § 3TUIEdIE MR S99 J 99T, 19 AT 27 il Tue o U (i ama= & &9 9
Torerfra 53Tl SehT S feerd SiqdTes 1= fawnT o fefae o qem 36T AT forerRia 3K SoTTeres ®9 gwhitd
TR T TTH BT 2| ITIEATE B o T3 7% & fof AT Farer Sacrefurenah, &fforeh 37 hioT-shid-Harg, aeqy, & ardoe
& T AT ST Sefetat eq-Breil o6 &0 H el el &, A1 31eh [ safehall o Tk € 3763 1 AT fohdr STem o
e 87 fmmT 1 IR 2 Toh 1ea forelt o |Tehitd BT T ST 7 R T | 318 AT S-S o e A
SfT % ATew | 37ef ot Freftor ST 81 39 YR M req o 31ef ot T, fier e ot v § 7 gk o @

g g FHeiia AT 81 gl ¥ 39 THeT st HeheddT, Toed, fashed, Sagi SR R § Sige STUIaTE i
Hlerh ST JHAHHEIHF F Fa fhaT| TEqd MG-T FAATE h1 S=1iish B, famm uef auiehifd & anmem,
AT AT ST I3!St SATASISAT AT ST Mo TS T AHIETTcHR ST LT 8| e fgr ua
fcrem sfisfoTa & it T qor B UfreTis T % &9 T, afesr -t dn-fator s afeseorn 6
TETCHeh ST o &9 8 T8 foram mam 3]

FRT- TR I T AT S 3ol oY T A WTSTST S5 T ©; 98 o, I 7R A 3 e §
oft TEXE § Horg 21 FoRet wTea o1 1o T 27 R e ToRelt o  ferermT areafereh wn i e o aiter SR 2, teE
3IGhT 31 TSR R 7t HeheqATerss fshar & ffifd giar 22 s o wieg w1 o1k At M-t # foeme
forelt et “Tiicar TR AT BT €, STaT A i 37 3T FEqIAT § Ik fored o AR W i S 22 =,
HTTET TR SR AT+ 37 T4 o [T HehTresh TeaTyl-RAgT=T forehferd fohy, STelfeh st aTRiT-ehi  GTaii 6
T T T SR L B SIS o HTEAH & IroaTe] hi AT Sed |

T o STTEaTe T FE T AT @ Toh wreg et 1 forelt aTeafarer AT o ATe @ Affed e ),
ek <371 ¥ G o ATeAd ¥ 379 1 (Ui Ld &) ek fogq foe=m # oft ot =it 3w fgra =1 szt
wiferTesh 3T geehifd 1 uehT STfee fomkfera ®7 Tqa o ATt STeifeh AT STt 8 fawnT i sTveea auiTeres
T “top-down’ HTEAT H 3TUNE HeheUTcsh T & &9 T il oidT &, Saifeh gHehifd % T&T HHOMeH AT “bottom-
up’ Terowror et 3R STt % Sfter Hefy Y TereTHfa & HeheTT 3T YTea-SET e 3hi HROT-2TET SR HHEAT B

HAEATE hT =T TBVH T T8 A, IFATCHATE, T caaweTs qem SHH-seelt foiae & Strgat awam
ST "R @, Tob UferaTires ware stmavae 21 95 7 erdigare i faniia v § w0 forsmfaa qeiehT sreardd-fagr=a
T ST o 3Ef g R el % ste wey w1 e fagrad giauted & Se SEnies e,
TG 37 AE o STRIeh oI oh & § JE0T AT Aok 3feret 2l

M-, M- T - 36 Y Sl o G I8 ¢ Foh sig ware % it 37k aafores 3iK
TIALTTTCH ATehal o feT AT Treal oht @relendT Sl S 2] IS “Tiee” SAE) hiE aredfarss @ &y 7 8,
I Y188 3A+¥eh TI-eA el 0 WA &9 & 8 TIh idl ©? SEl T I€ © foh Al o7l sheret o1 o1 fve @, A
TeRRTeH 372 i ST H8 a1 Bt B et T famm 3 eehifd o fagrt o et ot 2- m aehifd shaat
T i TR § AT S STAIE hi HRUMCH I G &9 8 TS HHd 82

TS TEIIAT | UGS, ATHaTE, AT shl goea qer femmr—sdehifd & fagra =1 uaty foee=m faerar
1 TR oft st 3Tearem i kT & ot U BT Harg T €: T, 6 T AT SRiTe I8 SR femniia stite
o sfter Ufeiies e gu, femm it ewshifd o SoTeReh qerm SoTeHsh ST shT JeeFhior; S e, Sdte i
AT T ST AT e o AT hael HLaTee JAuia|

A Multidisciplinary Research Journal 57 Impact Factor: 3.006(120R)




(}) Sumangalam Prabha ISSN: 2250-1894

L APeer Reviewed (Refereed) & Open Access Journal Vol.-17, No.-II, Issus-66
Ebemwil RNI NO.- UPHIN/2009/31180 Year: July-Sep. 2026
R & TE e :
(1) STUEETE Sl TeheuHT 3T farshmar a1 farsewor s,
(2) I g, AT TAHTTSHT T TTE FET;

(3) fermT 371 eiehifd T qerTensh forere e,

(4) =T, HiHTET ST STeRtoT it ATt 3T UiaTur ST,

(5) 3TUTE, Yeaed, forsheq 3T Treate o Heltr sl THgHT; qT

(6) T2 Frgrea 1R Sferar SfSrTiora o STeiien H 37918 il HIae™ STaHTee T1s FT)

M-I T AT IRI- oI uTTeHeh, qETeish TR SATHTeH TG T SATETG 8 Srefih ahg
R Al foRiva: fommT 3 awehifd o swromfiieTcrss deli—qer STy SATeaTes difecd 1 ST foR
TRAT 2| AT, AT S ST ToRTSAt Y AT eI T 39k 370 YreaTel-frgr=ai o qufH & ueT T 2

gfar o Siaria Uie &AM TTE:

(&) TTe-fersdyor, e ST=ITdTE, STaqeaa i, Taeiafor ST A= o farsdwor 2

(@) Wferarirep-aretfrer o, o o & femmm aes foreft wreet Yl demmshm ot TerTomT & s 7 &;

() qerTeneh 3Tee, forer = Himrar-aentor 371 st wal sl STTH-|Te- T T 8

(<) citfeben fersayeror, foremt fmver ot et i Gtemm =61 wlieror

(%) TTaTeH TTia, Foram stmyfes fe frgrea qorm sferm a9 & At STgeyaT fo@rs T3 2

95 I g § Siigag : ik SER- I8 % g ST § 3TIE U faemfed qertehl srefimiaTeTsh
Torgr=a % &7 ¥ 3ufterd TET 21 qTfY 7, SFTeHaTE TR SdleradedTs St FTERE 36 FRIfe Tdraer s Hid
it & fae v, T o SATeadTeRs ST o Sfd Heg s a8 AT & STTER Hhd aeqe
ST ST TTST 1 SITRAT & & STeHaTE TR SATeH-8T T e 3T 8; 3R TdicaemedTs a3l i &
BT 3 ST qEL- et et 3 desl # wwemar 3|

g T § IS AT Iiehfod TTHeRTOT shT <= 218 Tehd 3t @ foh SrammaTd ot 3T AT aredfersha o 3ifaw
TR % THM el | TeT I AT =TT s THTTHIHTET § TAeqor ST qHT=T 3 foTei <l few 3T 21 o7
SNEATE T 5 1 e Rrgra e 3fera 72 8, 3 sftg aeifies T gRT 91T 37K HehewmT Y wwe & fog
foramfra foram T 3T SheT ek wdlen 2

SRS T HeheTHT et fhTE- 3TUTE” ohT |THTT 372 JeIerhivT, ST AT SITEShvT 2| siteg, vrearel-fargr=a &
ST TR AT  Toh Torelt w1oq <hT Srefarit 36 o o “fiaX forelt ameafarer |reie 6T o o e, sifeeh 1=y el
Y IEhT YT AT o 0T ST 81 T X1 ol T “Tical” i a1 TehedT; 98 3T AT a3l &
T ST o Tk B1aT 81 6 T T 37 3% 3T B S7IE” AT “3A-ATAIE” FHeT I o

T il TS Silg, WALVATE § B AT T aredtoen aeq Al ST afirh 8, a1 U & 3168 31e Afehal
T AL B2 AT 8 GohaT & fo et i-saferal § e Amwe anafoss Sfd 21 st 3o fawdia sed € for U
TS T ST STETAHAT T R ITo-JINT HeohedHT 3T HagR o T W farseHTensh Ifsham & Gvd 8rdT 2

T % o1ave & <o w1 fer ue HehowTens o % w9 wR o 21 sy e § W
‘double negation’ 3T ‘not-non-X’ & HTEAT T THSTAT SATAT 2| FHHT 3L ThET Tare=r AT 1 Tt forw fomm
o8 TR T o ofe ATV Tl hl AT FHEAT 8] GHAIT 36 LT b 3 AT o S & Fad Hehea T
oI qate el; e ot GHET B foh Aok safhal ot SIdfd @ W=t HeheuH SR T S-SRI ek
FHROTCH Heie hl ST 2|

T femmT A geiehifed o sfter wevarpl Sfax Tw it 8 fomm 7 dige sfuarshd S o e =erdr §—
TRTITCH 3TUTE AT ook SATRAT Sl Ao i H TRTAAT AT &l THehIT o1 Hiee i § HU FHRUMCHF @a
T T AT & FAEONCHE T § TATTf, 08 A fere Sfaffere, 369 faerearores 69 Sfit 3fad: ¥rea-5am
| T ATEATE 36T ST T IS hl 3 @ fewTraAt & &9 4§ W@iferd i 8

A Multidisciplinary Research Journal 58 Impact Factor: 3.006(120R)




(T) Sumangalam Prabha ISSN: 2250-1894
. APeerReviewed (Refereed) & Open Access Journal Vol.-17, No.-II, Issus-66
Hiemmdl RNT NO.- UPHIN/2009/31180 Year: July-Sep. 2026

Term ofR eiehifa : qerToTen qwifes fadem- fammT 1 stdieae it safterd wfduTess et S ahdT ol 37
e o7 fob ameaforsh T ot TfieR R fomT o s ST foF w1eg ST HereumTd te SftRal W R A a2l
3o ToTT Teae7 Tetaqvr ol TEvT LT €, STelfch WTNT ST HeohoumT HTHT=fiehd &9 H 3 ohid 2| STUTE 36 T i Tre
EISIREACR

GHATT 7 36 Gl I AT T JAHIHETCHE &Y [G21| 37k F81 Teae (idereds 8 3R ea-Hefel §9M
freheTerh 2l Aok I o 3= SCaaTTfd, AT SRR S g ol o st firerent smr=fieed S a1
HUE ST 31 36 TohR Y1ea1el Shaed ‘o7 T &7 o1 difeheh 8 T2, sifceh smronernes &9 § fAftiq dgmrerss sqaem ot
2l

TH S Dl el YeqTaed! shi Sl AT 3fer el 2l TemmT sh g qedd: I8 € foh deheumrens, giafife
rEdfereh SATRAT O hEl Hefd BT &; THehiid 39 Gee ohl hIUTTcHeh &< § SHE o1 TITE Hid 8| EifelT geshifd
T AR THEGT AT ‘aboutness’ THEAT o e H foRIY HE T@AT & 3TTq ST HehedHT TR AT 3TH
3 offr Gefer S8 e &

o0 oft eredehifcl =1 FROTCHe: FHTA 37A1E kY HATERIHAT Rl IUIA: WHTH € A Il AT e
HROTCHF 2, AT HeheuTeHeh T H “ST=ITTe” T IfHeh 1 91 Tt &2 98 T ST & o endehifd % et o
3R FUiTCHe T deal T ST Teer & Heha 8] 37 fermmT ST entehifd i weh € fagr i TR & st she:
forapfira 21 g a1 farsgaoTenes wut & 2@ e 3fed 21

T, T T ST Y AT = g reeref o T sredferss St st qew ol 21 9 i wree
1 379 TMiea T 7, A ST M-ARFAT T IHT THET TN fohdt SR T T2 =A1reh SATer=mT & S8R
el 317 o1 e gty Tt R, ifer <o it uge % fou geet i it uge STevge Tdid i) 81 39 TR 30"
TR SEhiT ST AT 33T 2

it I H T ST @ fop STeive T fopelt areafae o ot T S T Wi A 21 A8 HeheuTens S
frerteor 1 srerer & aeqeit 1 oo T SR % STINE, TERR, TS S arHTiee wehdi o Ffifd g 8 safae
foret amaferes TrEfiT sl AAT 3Tk TRl 21 O oft STTeeHTcHs: ®9 O TflehR T 20T foh 9 o1die st =amen
Faet fueTenss &9 1 i ST, a7 Gehiieass 27ef it gaer S+ &t 2

AT, forTed: FATNG i T, 68 7R 37 o Hoig H TR qoT HepricHs STREEdT i 7ed <t 8
g y1eg Sharet N swtaT 7, 1 w1sg ¥ e sref-aver e grmm? fesr arert st ywmforeRar X sreg-3ifh Al feerar ot
39 foaTe & et 81 Sg Segat H WIS Hohd, SRR AWhaldT ST HIHICHe HEahR ohi TITH SATER 7T I €
TR +fY 218 1 ST T&elT @ Toh shalet ORT & ehireneh 37 i STvfct o1 qul Ssteror s firerm|

TR 9, forRiea: el ot Thicare, 31 i hael que w1sal H e, dfceh areRT Sl Trwar 37 wifves
T o A9 S H 3EdT 21 39 Y & 3TUIE T Ieq-ahixd fersuor et i arerireres R yemTa gfs st difid o
HehdT 81 Sig 9&T | ST e ST weha & o e seer Wt 3TeaT % HeheuHTcreh SURNT 9T it shtar 21 ot oft &uer,
T, HiEapicieh Heohd 3T TETTET Saetd 37 o foTq 3718 ohi STk RagTwi ol STl 7 el 2

T eI AT gt shl SATeierTetl § wE ® {36 foare seret <wrsg o1 o1ef o @ e ©fifird T R gEe
TR 3hT SR, FT ohl T, AT i Tt ST AT AT AT ek Hefelt ST arifes 74 2

STEATE T ATfhoh Tk FAETCA fFs30r- 3TaigdTe Y aiier vifth 92 o o v 3 3= =t e
foreft feort i @ T U TR AHAN ToIe I WAE ¥ T9E 8, S Sm=ied G e 3
HHCIATCH, 2| TH AL HIT WIHT h AT T 0T T FIA o ST G ohl Teh T o &9 H FHET ST
ThaT 2

T oft 37TE 1 share IS AT 374 ) S &9 TR R g, 1 S S A TR 6 T @t
friver 7 e, e forelt waISH-daieft ot okt wfora ohtan 81 o1a: 3TaTe ot rferes wwef saTeEan # faved, @R = e,
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TET, HERR SR AR Feha et ol sfireht TR St Bl et shreor & fop anehlf st sromenss foear
fermeftar gt ol Stftren Stfeet s 2|

He g T i e & ST § [AUis- sTiteare Y smefier difeher o i e dfetie
SITE ST 31T TR fohaT ST =Tfen) femmT A aehifd ot e smmyfes w2 fgr o sfera sfisrTiorg & ufceries
9§ Fefer off —ET e 38 ST i 3y T 81 O At ST Bl

afe forelt It A 1 37 qeal o g o ®9 H Gel S0 et FHI2Iq SIaeTaTa A1 HehedHTee HIHES & HATER
W@WT@TW%,H%WW&%%HA%W@?@Q&HW%IaﬁﬂqaﬁﬁﬁﬁAWcomplementﬁ
Tt foret 3 o e Rl STo=ITE: §9 3 81 36 TR 37418 H 3T | SAE o S0 ot dehou ol €T i
B 2

e 2T # FoTires Sfax i 81 TR complement T SO, TEHUIRG universe o ATHer GRS
TIAT ®; 3TUIE 1 ‘A UIMFIHH, WIYH TN FIEWTd IR0l & Hefd 2| 39T ‘Apoha = Boolean
complement’ AT I €T F TAd ST ﬂﬁiﬁww?ﬁ%%ﬁﬁ Hur-ferior o Fe 6 s
TTEATCH THTT fors 3t 2l

THIETHR 1o~ STAIETE shi Teet! Sg1 SUfet] I8 © foh I8 HTeIH shl Tarclsy BT Taltehrt fo forar wre
I HTAT=ART0T hl T shi T & {7 I8 gt 38 92 i T8 T € fob 7 1 Haer o Al
HoRATCHS TEST o TR T T AT, I8 TEA! I AM1hd AT &, THHAAA! 1 el & SR ISR 9 &
Teftehd Thell T STFNT LT 2

ot 3o 7% ? T stdie W i ST & Srear 21 wreard foret T wan o At gttty T2,
ek HHTcH ST SHTRTaTd SfshaT T GRum 81 efehifd & RO farsewur & 98 Herer 3 T8 2iar 2

AT 3T, 3Eeht TAT HeohrcAsh 27 T JaeT ®1 Afg eX 31 =t forddt o1 o fver & wwgman S, o 9%
BT SEAIF ¢ o T oy Y ge o Sepiienes €9 o TR X BN 6 JohR E9eh, HiedTcHs 319,
TATCH TS, | ek Hohd TR STTA 37 Sharet al-aifgwantel & qt g e |Her ST Heohd| 37d: 3T 1 |rai
1 frgr=a o1 wehAT T AT Sfa = Bm

T oft 57 €Al o STeS[E SAdTEdTE 1 Aok Hew o1 Tedl €, i SH 37 sh SEq-ET § EIR
forvem, HeredT SR SAEER & &7 H <@ I A @icT| 36T 0T SEeh TS qHelet = WINT-ax 3 S
ST o T TG T L Tkl 2

Frehe- sTdiEaTe WA SR # AT 31 3ol i T o wed gew e ol g § @ o 9| fmm T
FRforh AEIA I STETHR A g SIS AT § Ieared i e i SR aishitd § 36 fagra &
FHROMCHS qYUT FHHITTETHS TR Y& 3 39 g & 31l shaet Tarreas 31d-fagra =2, afesh faviearens
Frf-fmtor & w21

TG F AN, AR A TS Tl SITEATE T TeTeT Tehriioh! TTIAT HT AT FeAT UfreTiash
& Y FEUIE SR, T 3 UEt SATaen Aenies gnyfi % 9 § qwe S aehar & e vl o s awiE
yfa shg G 1 areifer e yem fomem femmr-adhifd & rer § =€t T wmmr, gewer, dehedr ST W %
Te1eh! fomret & qifad gl

T S HHET Y ST T8 T 3311 & foh Fieimersn firga gepmrenen 31, ffsra wree-sieyr 3t ani-
TN Y TR TR EHETAT ©; SHTehOT GO ST ohY AT 3T areRne sl gHer e TEdt 21 37 AR &
T HATEATE T JUI: AT 37ef- g AT o 11T e TR e eomem o &9 § 9@ e 3ferd 2

He frgr TR i siSmior o arer fopem R guis ot 36t s W STaTia ) ST SR g
HoTiEs de YfaTiée: §9 8 Th-gaL § 3c0=1 e &; fohg 21 # dim-freion, afgwror si at-fFmio i semmms
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T T TSR fora ST wehelT 81 36 TR STIEaTe YR a1 o UfdeTiieh ST o 9re-|e STy wIvr-avi,
o, T 3T fientor oht THeTatt o @rer +ft Wrefer Hag i TTaT S T 2
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iR, S Ue Siig 391 o AI&)/Tqan! faaml st GteTTcren 3Te8de

Tt g
e LA, 20 I form,
TETE T TSTeh i HeTIreTerd, THHI HEHETEE, TS (3070 )
PP.NO- 62-65 Received: 22.09.2026 Accepted:28.09.2026 Email: randheersingh2221421@gmail.com

WIRT- WA FTRITeh T H HeT A7 R Sl TS Sa b1 T TeuTed T wR {1 1 2 (37, 2018))
TR ST FYET SIaT hl ATHIUTERAT o TR W HIET hl SATEAT id &, W ATRdeh/Aa e W —raish, S
IR g T Toh-STLTNG U & 6 ST h1 TTATEAT ! & (T, 2018)| ST -0 & $7 =T
ik ot ey ol @1 ateTee, eI Te et STRe T T 21 ateh aRi eae
JHTOTETE B % SHIOT TR Neheh HIeT hl STEfehT SHTaT & I TRUNR Hiel o T 9T 50T & STIaRT 37 "HidTieh
@i % 3Tcdfeh A ohl AT HIeT AT & 4(HTerar=rl, 2017)| 38 forolid, S a9 SA1eat o fea sfereet 1
TR T U ST o R (FH-T5eT) & ST qerashioT Ud 'S SIqea (34 I, 33, @, o) it wifis w6t wrey
(Frg frem it Rearfan) 3 w0 Frefua wtar @ 8(@ameata, 2016)| sitg g3t 31T ta sFTeraTe 3 fgia w smenfa
B He i frator ok & # afe i st 2, STt qeom, stfere 3t o=k o1 R Siar @ 1(3uTe, 2018)) S
eI | §7 A1 forfrer giEanivi 1 GHTeAreHTcHe Jediehd id QI ey fepter i @ for sitfaspardt (i),

SATHATE]- ATl (J) TUT SHTHATE-HAIAT (g) FaTieh e fohe JehR I Arer-Himiar s faferemar st
qTfeher TETs Te™ Lt & (T, 2018)1

1. Yt O fae-sada- st amifes fae s i wse s forivdr stad # steifos aed 6 @
W ®1 WTHTed ¥ Sel qead: FHHiEtE i s e @ Ui @ R, 98 Widt 2 gt i sAciias
g i e (Liberation) i ST T 10T 90 €221 Tefeh shEaT & (3T, 2018)!

TR SaTien fefast i ool &9 @ 2w et 7 favisia feram Stmar &8ss (3fee) ofit Tt
(ITafee)| ITTeaas YT (T, A, =T, AN, Wi, Sgid) Jat sht STHTUTehdT, STTcHT shT fHeardT ST IRelt o
HYeT hT TR LT & (TR, 2015)| 36k feradia, Afdes wiat—fored =rates, S 37 sitg g aforforg §—aat
6T ITTTOTRAT 2T SRR AT Bl TR STl HIeT AT WIS Sa o o @18 o1 51 37T €, 1 3 A1 ATReh a1 37edid
wifersh S Teh-ga § el T gf¥ehIoT Seqa i & *(Fresfl wH &, 2019) |

<Tieh STal WdeRdTel JeaedTe & SATIR 9T IR Hiel 1 Ted Hidl g 4(HTearm=d, 2017), J8 S a9
SATCHT sht eI 37 shfsier & 3fTeeifereh Jfth shi sharesl AT & (SHTEET, 2016)| THE 3, slg 2 SHTHEE 3R
RIS o TR TR THator ) AaRTie 9 TR STUmoN S&d FHdT § (ST, 2018)]

1.1 Wivey <t STEEROTCE I8H- Sead i T 91q & o0 e 3168 T Searae 37 Feh, A a1
ST T ST 37 21 WA T § Slehd =) qesreli—oH, 37, 1 ST Hie—H HieT i T e’ Wihr
foram T & (3, 2018)1 WeT Y AU 39 Hifrsk weRfa W sAenfed § T S stferem o s % o et §
ST 8 S 3@ AT & S(SHIEN, 2016)| 36 TG-Sk T SATcfcieh I & Aiet i feorfd & » @ik, 2017)1

1.2 e TE TR TR # foTi - S11fes oio STet #{fd (3) o S0 oh TR . ST ae
3R URAheh ST AT SIE-TTEATehI bl HieT AT & 2, Il ATk g3l 3Tq T JHIVIIE & SR W e s
T3 fire she € 21 =mater eaer 3 stfafes foret SmTOT AT TfieRR T A gU e i ifsk ded Y et ® 48 S\
ST SATCHT 3 3+ ITHAT o T2 T i AT WIHAT @ °,1°) st a1 3ATen St foreft e e ot Feafieh hid 8T
forar o wifer ST qoomT-arr <Rt fator T TET Y AT § 12,0

2. S0 S - SR 1o Ffetiaa s aifes Tt T Sk @IS o ST ol 2:
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1. e (AH) WHT o Sicld =raieh, AT 3T g g9 HIe/3T9art hi TR H fFg TR
afteiye wd fersayfe e €2

2. FHHHEE (Epistemological) Td deawidiEid (Metaphysical) 3a¥ fohg TR 37 o=l Tueml & Hier
Fjeft foramdl # fRretar Seo= a2

3. =ik o MfdehaTdt TeTeras, S o HTcHaTET-hUaTg T s o STTCHITE-HAIISTIeh gIYshivl o Te
1 ifetes Taa td v (forve) @

4. YRR SeR-iaiEr, 9 3R THeTe SAdRiie S § 39 il ifkas mrer-srauronsT s
eI ARTEH T 27

3. TR GHIGT- IR a1 7 Het ol STEreTo T =i shiet § It ST I e SATTeh Ho g7 2:

o TEAE (2017)7 31U URHE TAwdevans's Aateh a3 il FEdur F:d ¢ Y frgiai &
TR T AT ST TREA R Hef % T 1 Ty forar 31 Tor § =mafer & wRomamaent:' (g & e
?) % fargia 1 Taifera forar mm g 4 8)

o SARETNT (2016 TS TeaiHieT ST HIERITE T AR U B 507 ST 37 Al o
Gele, AT, ST, oL, ASIr oI HYey 3 a1 o 37cd difeheh U SATe@Teh vt firetar & 89|

o FEHY (2014 e stiieRRTSETIT U™ (2018)F TG W HHETH g IFCHATE,
&fOTeRaTg TR Uereshel o foreret gr fafor sfiy <t wifshan <t forega samean s & 12,1

o W:fmf(zols)qaua‘q«—vﬁrrww(2015)ﬁaqﬁmmﬁamqamﬁﬁmaﬁaﬁam
FfteT S S 2l THT (2018) o FTHR, ATHeh qumméﬁ%*wsmmﬁﬁﬂﬁaﬁtﬂ"r afeh
Trer 1 Mo HTET ST AT S & e SR SR S E )

o U WA (2012) T TR WG (2017) o HTEl € I8 TIE T & fof STt =maten &1 ffaerarg
TUTEAETE T TER FAT & 7, FEl sl (a7 HIAa =T oh I T AT AT o @ )

4. <reiteh ferywor e wrfie

4.1 Tt 3 1 A foram: Tereane iR sitforerardt weften- =maiss geia (e st e s @6
AT forgrg Hfderardl T et S @) =maied hadt Sedel (Perception) T €1 THHTS SHTOT Tk EaT & 4|
TCIETATEY B o HIROT AT SA, STCHT, e 31 AU HigT SIEft ST STTemomatt &1 T i & 4.°|

%, FAHEIET SR S[qea-aaTe- STaieh & STTHR e & THATT ST 8 4| ST S 3768 1 aaish &
STHTOT TR T T FAifeh STTAT SATTH-wiater o frvf shet &, Forersht qot frfg serer & v 1t & 4| savewm =1 ot
1 fea aca T2t & AaafafiTe: R 7o) S YR T8 37 AgeT % fRUar (Fermentation) & HTEeHT IeqT &1
ST 2, ST TR A ik [ (qealt, ST, 317, ) o6 TofRTe S & SRR # <t Sea 2t 8 2

@, T & AT F G- =aten o SR S e st & T 2, @ TR wey i sheur e §
6| gelexiEIEH e 2

SIS IGEHE Gl F2HTlaeTeTs= 5@ 197 Sl
WWWW?W/W#@WWW/
Frofd, %rw-aﬁﬁﬁmwﬁrwﬁ% FHIE TS ST I & T 2, Wﬁiﬁwﬁrﬁ‘ﬁ% SR T HTATE
ST (Fcg) S A
1. T =Taten o e form ariafis anfiies stafaamat st qifedans w1 fhere e @ 7| F@fy st &
HI TS ATl HHAT T €, W IHeh! SR AT J€ (@ifehd il € fob adum sfa & gai & qfh 3
H@Tﬁaﬁa@%ﬁamﬁmaﬁwr% 7| qenfu, ST AT F HE WAT A SRS 3 S St |
Mo wrei Fr it AR )
4.2 S TR 1 A T e SR A IgE- S SR U S RETE fohq STTeeTae T Ue sHaTd o 2
S OO T Sl (STTeHT) I e (F7) o Helel 3 ST 9T ey ST Aey it A H 15 2 8 9|
%, S T BT (AT AR ) A 3  IFTAR S1a TaTed: 3Ha I, 3T a3, 3Fa @ iR o
R (3rfeh) & Ik 22, oiq Aform 3 T (3, A, W, A1) % RO GaH TR 0T (FH-GRHT) S AR
JaTTed BId © (TTEa) 3T 3TeHT o 1Y FoIueh ST & (37%7) | I8 FH-sTe ST o TTTiereh JehTeT ohl STT=aTied o adT 2l
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Q. A T ARt (EaR, TR O toe): S 39t | Hier w1 3 &1 =y i € O

L. TR AT -G oh TS T et |

2. TSI I AT SR SATCHT H Y6l § Hferd FH-Jgatt bl 9 1 2|

S G XM, G I I AR A1 (W) T 90T T foRaT SITT €, e S hH-05d ST
EEERIISICE A

1. g ST O ST A 1 o &1 B S TS e ST ST & ) Heh S @ik o R T
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HWT- A G0 | for GH1EYM shalel sieh GTdT 3UeTeY i deh HIHd T2l §, sfceh foeia qaral ot
SHERRY, ST TTelt 3T, gefera fefsreat o2 qen fomfier frofer < ot arwrar +ft swre waeaot a1 & wfeematt
o " # forfir |TaraT i1 Heca 31 ST o6 ST 2, Fifeh fo1a 9 Aieattsl i s, =T, fefSee yram, s
AT 37 Tl QamaTT o SUANT shi &7aT shi YTerd ShadT 8] S STEaa T 3evd SUe Fre i Afeerrai # fofa
e st fearfa qorm forfta womerem o werma 3o fomfiar 19 & g aited= &1 STea e 2
7T T 400 TiEAT STETATST & ik Stiehe 9w fohu mu) ot et =t e1mehe Sifdm, ATM, UPIL
0T, EMI, SfWT, Tshd g SATSl, Sieh 1S qoiT fefSee aiamedl @ deferd waii o wreaw 9 foram T e7es= | 9 7
fop srfereptar wfeerstl 1 i forfr steremonstt i STl 21 26 TRqE foxftar 79 i 4 wel 3 1 SHwa
98.18 Jf¥Td T BAifeh SaeTiish TR W Tt AfecTd Tad ®9 4 fodia Taredl &1 3uahT & ¥ gem =& &
IR Fa 43.75 TFaTd AfeeE ATM & & Fehret Tt o wehd! & o 45.50 SfawTd Afeamd UPI & fTaH st
T TR 8| ST § 81.75 forerd wieetrstl g sk svera forfter weem & sor o o STHeRRT +ff I g8 et e
LI I8 AT @ o feerall # foiiar STaramonstt 1 I STershd 3= @, fohq I o e foctar ewrar &
ftafdd & i straveeRar onft sft St g8 2
St 31e< : Torfter v, forefar wmatem, fefsrear spmam, UPL, siféer sqaew, fadta e |
forfier TG T 39 WIS & I S qeh Sfoeies forf famewt it ugw gifia s @ S fore
FROE SfehT Te forfir gomeft & et @ 2 ada gug # forfis gamae it ST et s Gid & Wit doh
HHA FeT 81 % W T Gl ITANT, =i, 0T, ST, e, feforeet wpram qen fater ot o st rmar +ff forear
T s TureT i st 2ifory w9 @ wfearet & forg foxte wrear qecayl 21 afe Afea i sifsmT s,
TS, 0T, ST, EMI, feforeet spram qen foreftar et deieh STerrt &, @t o Sucred fomfr Samstt st tferk sl
R AT I X Tehd! FIOECD/INFE fordta |emar st aat fodiar I ae €ifa Tt war, afes 300
SR, T, HISTeT, eI 37t Saer & aftafed &9 % &9 § J@dr 21 Yrd fistd s 7 forfrr wwreee & arer
fordftar Tmertar 1 sIgmaT o % fou fafs=r srisha genfera fopw € @9 2025 % Financial Literacy Week &7 fas=r
“Financial Literacy — Women’s Prosperity” T&T 73T |
AT o -
T % T Jevd Freferfiad &:
i § et forir STaeRomSH 3 1 T ST FHE|
afgarstt Y Sfemr ue feforee fora Qarett deitft SRR o1 TR S
ATM, UPI a2 3= forefiar Qe & Tadst Sui sht feafd =61 sream s
HigaTett # 01, EMI, STHT Ud wshafg saTel Helel THe o1 ST el
forefter wmTerRT o W wieeedt 3 forftr I 5 U ufterd= w1 e s
AT AT forfiar |t Sl ATeld i o 7T, AT G TEd HTl
qREeTHT-
1. forcfier o o a1e Afgarstt 3 foxfa I # 1 Teel afad Tef ge T 2
2. forftr qoTeRT % a1 wieerstt 3 fodt I § wecael aftad get 2|
M TG-S § Wrafieh | ¥ W SRt w1 S foRm mar ¥ stewe % faw 400 wfgar
IateTaret 1 == foram e foritr wveraT & weiferg Tt % ATeIH @ IAieTaredy st forir sTaemonaT it wwer aur
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TR fordier et a1 STTehet foha | aTeRel & fersgwor & fore 3TI_°[&'T (Frequency), T (Percentage) T

ST T TN ToraT TR STea § forier I qei saRTiies foxila &dT sl STeiT- 31T ST | <6 ol T foham
TR

ISSN: 2250-1894

At # fordfta 3 it Rarfay
Tt 1
%. | fadr g & e IH | Tl
1| o 2! Eferd a1 U SATEwshdl B ST T | 400 100.00
2 | ATM %1 &3 S5 392 98.00
3 | UPI 1 9&d 3R 400 100.00
4 | 0T O AT /TS ohl SR 390 97.50
5 | EMI sl 3Teemomn 392 98.00
6 | OTP/ATM PIN =l geear 394 98.50
7 | SfH o g SR 390 97.50
8 | =shatg s 369 92.25
9 | SHT g T ITE TRY 400 100.00
10 | feforee dameet i feuf # 3fa starg 400 100.00

Afgeret 3 fordia S & deifera wsat & afomm (n=400)

Fordor. arferr & wre o wftansit # gfnd focde staemomet &1 1 amHd: o TR #53) a A
e T, UPI o 339, e ST T =T et fefsreat arameeh i feufa # sfea sviars & weifea weif 7 100 wiowra
JTRETATSA! 7 e W fFMNOTP T ATM PIN 1 R&T & W& 7 98.50 Sfowra Afeanatt ¥ @&t 3w faam AT™ %
ST qUT EMI ot ST & Heiferd waii & 98 gfcera afgamett 3 aet St feamsian & Sevar aun st weteft yari o
+ff TEt 3T ATt AfEATST 3 STATT 97.50 ATt TETHaTH FH Hel It <Ishel [ SIS § Haiferd 551 5 16 g3, STt
92.25 wftrera fgeratt T wet 3w faam s oft 7 stura == 21 39 g =reran @ fo amr forcfr staremomstt it
T F ST qehrAToh STTLTUTST h1 FHE & 5 37 o1 3T 2

HECAU RS- 37 8 ST H et 4,000 ST I A § 3,927 Wel IR WH g 3: HEd e ST A -
3,927 + 4,000 x 100 = 98.18% &

TEY TR & Ginferd Afeeratt & et foda T o S agd Sod @ <1 2

Torcfer st ot e SO <l &war
TTfeTeRT-2

Torcfrr et TR E | GEEay G
ek | Tehg STHT T 367 (91.75%) | 33 (8.25%) | 0

ATM ¥ & farten 175 (43.75%) | 59 (14.75%) | 166 (41.50%)
UPI & YT AT 178 (44.50%) | 40 (10.00%) | 182 (45.50%)
Sk AT AT 231 (57.75%) | 77 (19.25%) | 92 (23.00%)
Sk O U7 Herefl STHHRT T | 234 (58.50%) | 86 (21.50%) | 80 (20.00%)

Aiearat sht T e SRl T o &Harel o1 TTeheT S (s o Head & Td fohal ST 381 8

Tors3uor. Tfcrent 2 TeRre T U HecaqUl 9e SR Rt 31 AR Afeeredt 1 fore J1 I TR 1 9w
T, A et forfa St § Il Todsar THH &9 8 I el &l H Tohe STHT i T 61 91.75 Ffawrd
AfgTd T T Gehdt 2| 38 faiid ATM & o Fahiet 1 il haer 43.75 dfdwrd Afeetd @& i) €, i
41.50 wfaera ufgemd ATM & & fiehTet o1 %1 T2 T2t e i|UPI o Aol | o Reafa Seoriaia 21 44.50 gfaera
AfeeTd T UPL ¥ YTTAH T &, STelfeh 45.50 Sfaerd Afeand UPL & yirar & el shtett| 10 Sfcera wfeetd gererar
AR I8 S Ll &
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Sk S @ & HEA | 57.75 Tfaerd AT T Tar g1 3H TR 58,50 Tfawrd AfEeitd sk & Ko7 ejedt
ST TRl STH L Hehd ! o366 Ueh HecaqUl sk fHehetdl & ATeettdl | foia I SR fois saegTih & &
ot S HINE B

ST QT o wster 7 Afeetrtl it SRRt
arfereht-3
S G Y& 2l ST arett S forfter Siamat <t srehrdt & wigerret i fearfa

SR T il ot

ol w9 126 31.50
AereRTeT STl shi 123 30.75

S el 120 30.00

Tt 31 7.75
400 100.00

T

fordaor- 31.50 srfererd afeetratt 3 S 510 SaH Y T aTeh e fordt Gamett b seT qof ®9 & &

ST e 30.75 TTwTa Afearsl shi STTeRisT et i qem 30 Wiarwrd Afearell i F Harstl i SR 236 THR

92.25 FfRIA AT T FH-H-FH FS ST HaTAT T THHRT 2| Fadt 7.75 Tiawd Afeenstt 7 fredt off v
forefTar Ga ot STeRRT 7 8 o T e

Torefver wwmaeT o e forefier 31 & uiad=
qTfeTenT-4
forefter wrwTereT % aTg Afgeett o o I § aftEda

iEdT e yfas
gd At 74 18.50
fereh 151 37.75
S & qh 157 39.25
EEl 18 4.50
Fel 400 100.00

ToeIOT- ST § 95.50 WrwTd AieaTett § W foh forTr RIS o a1Q 3ok forta 9 # forelt 7 forelt &
T JFE TS 2T 18.50 herwra wfeanstt 7 sga 1k afg, 37.75 whera 7 Aferew afg qem 39.25 whera wfearstt 3
S T T 14 8 o1 1 el ke 4.50 Fiarwrd Aieerrsdi 7 foriar THTeR & 18 370 fodta 9 # &1 gfe T 89
Tﬁa'l?f‘*_aﬁlRBIﬁﬁﬁﬁﬁwﬁwﬁwﬁaccess,usageﬁqualityqﬁmqﬁm%wﬁ?ﬁﬁwwaﬁ
forefier SHTCRT ST oA T HEaUl Hedh AT 2
e & Frfafea e et yw ge s s yeR s
1. wfearedt § i foxfa sraamronstt w1 J 3o TR A 2 36 99 9 34§ e 9 W R
98.18 wfcrerd W&
2. fordta I 3R sHeETien fodia gwar o 3iqe fewrd 3ar 21 aiead foxia staamonsti 1 geaHd €,
e % Tl sl T &9 & i H FHiTs Hogd i 2
3. S T g ST T oh T &A1 S AT 91.75 FhRa W
4. ATM o S IWINT sh1 &FHdT shee 43.75 ST ST UPI STTAH ot T &7 44.50 Sawrd &
5E Tefoeet Te qeprieh! forefier ATeraT 1 Aofeld i i STaRaehdT A AT 8
5. 92.25 SfTd HfEeTSAT T sieh SR T shl ST ATefl FH-H-FH Fo T@ forfiar Farsil 1 sehrd 2|
6. 95.50 ST Afgratt 3 AT foh forefr waTerRT o are 3o ot I & foreft 7 foreft T mafg g8
7. Torftr I o1 3= T 10 3119 4 forfir Tamran i T T < Afersti i I F i AR
aivrer, feforee gea ik o= fof e «ff stmavass 2|
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1. T we aref-vred) wigerstt % fore s fof anarar swrism st foh s =nfu)
2. ad S QAT Wi 9 S & o T W AfEaTstt sl ATM, UPL HISTSS Si{ohT Ue sSfehT TS 3T
hands-on f3refor feam ST EIT%QI
3. OTP, PIN, WT5eR damaet 3R feforeat quat o fHafia STresehar srishA SRS fohg ST =fey)
Afeerst s sk i foafv=t daret—swor, s, e, s qor fefSeet syam—a an § aee s
SR & ST =Ry
T TETIAT R o reA ¥ forfi wnerar st ohi T T T Sg T S HehdT 2
S STRETeY, Business Correspondents/Bank Sakhis dT Financial Literacy Centres %I HfgaTreTl o
SRR TT3TeAvT 9T 37fereh €41 37 =Ry
7. ufgaret s foxfir aremar &1 Faet knowledge test ¥ 7T, Ffesh knowledge + behaviour + practical
capability o AT I /YT STHT 1YY
TIShY- STEAT o STTYR WX ET ST HehdT & fof SHUQ Sifelt i sTearemmeli ufeetett # focfer staremomaty &
RIS I STUETERT o 2| SRS AfATd AT, EMI, ST, UPL, ATM T fefSiea grar St qeng foctr
AN & o 2| 38 sRrta forefier I i 7 98,18 Wfcrera oht SHrea Tt 3o oX 39 Fearfar ot 9 et 2
TR, STl 36t I 1 eI foref™r shrait § TR] it ol &rwra a1 wiveqor fopa ram, o Reerfer stoemara
FASR fG@Ts < {9 &9 & ATM 31 UPI % Lo 3UanT § Afgenmsit il emar Tt aré 78| 308 g 2t 2 &
forfier T i ST ST heet Tga ST e, Sfedh AfeaTTat shi foia & & Tar 3 SATH{H = 2|
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